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Follow fundamentals of investing

Most of us have limited resources
to fulfil our needs, goals and dreams.
All too often they exceed the limited
resources we have, so balancing these

. two areas of our personal economy can
be quite challenging. In such situations

An asset class that has the potential
to deliver high returns is equity. Studies
done have shown that compared to
other asset classes, equities have
delivered higher inflation-adjusted
returns over the long term.

fixed return, in the share market, the
investors must be aware that the share
prices fluctuate and this can result in
gains or losses. In other words, the
share markets tend to move up and
down in the short term.

historical performance of the share
market, it is evident that foreign
investor participation can be
considered an important factor that
determines market fluctuations.

It is not only local investors
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who invest in a share market,

ign investors also invest
heavily. Foreign investor
behaviour or in other words the
investment pattern in the share
market is quite different to that
of local investors. It is important
to consider whether the local
investors too should adopt a
similar investment pattern.

The Colombo Stock
Exchange (CSE) recorded
a strong performance in the
early pans of this year and
the record-breaking forelgn

mainl,

research reports publishe
stockbroker firms, etc. should
give investors vital information
necessary to make imiestment
decisions.

It is important for investors to
rely on ion sources that

and following iii v footsteps of other
investors and losing their hard-earned
money in the process. Successful
investors base their investment
decisions on some of the following
criteria:

Company's lundamental

Investment decisions should not
be made in an ad hoc manner but the
investors should be looking at the
company ’s fundamentals, which help

are reliable. Foreign investors
base their investment decisions
on such information to achieve
positive returns in the market. Local
investors should also pay attention to
such important criteria.
Emotional investing
Warren Buffett cautions investors
to “be fearful when others are
greedy and greedy when others are
fearful.” Buffet highlights the role
that emotions play in investment
decisions. Emononal influences on

to this p"fonnan}::e In many
instances, where the CSE made
notewoﬂhy gains, foreign
investors have contributed
slgmﬁcamly in the market

Tt is alsn avidane sne &

the pany’s health as

well as its growth prospects. Strong

fundamentals suggest that a business

has a viable framework and indicates

less risk if an investor considers
f!
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are hard to
resist.

Besides, decisions driven by
emotions are not very desirable when
it comes to investing. Discipline
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Be an empowered investor: Sel
a suitable iNnvestment adVISQr
[ EMPOWERED INVESTOR CHECKLIST 1 11

Are you an investor? The answer is yes
unless you keep your savings under a mattress
ALWAYS

to put money aside and grow it for the future __Be skeptical!

means you'te making an investizent. Andics
casier than you may think

Check to see if your investment advisor is registered and licensed by the SEC.

vestments.
 You need a combination of the right

Check to see if the advisor has ever been disciplined for bad practices.

Ask what transaction fees you wil pay for each transaction and what other

you have
savings, you can bo sure that <iomcone—an
investment , friends or fai nily, possibl;
e want 3 ou 16 listen

compensation your advisor will receive for investments you own.

‘Think of reasons not to buy before you agree to proceed.

to their ideas for how you can invest those
savings in the stock market. H ence, it is of
utmost importance to select a cc mbination of

sk questions, and keep on asking questions, until you fully understand each
investment.

lhe nghl information and right ¢ wtitude when

Do some of your own research. It's easier than you think.

‘Attitude. Be sceptical! Take ¢\ questioning

Read the information you recelve from your advisor.

attitude about every investment - opportunity

Ensure that the ‘your statements are ones you have approved.

you come across. Then ask qu estions until

you fully understand it. Not just of the person

Know the warning signs of investment fraud and report investment fraud.

or institution making the off: »r, although

Know that higher returns = higher risk. There are no exceptions.

suitable

et a
second opinion. As an empowe -ed investor,

NEVER

you’reincl

Sign a blank form.

Infe-mation. You don’t n sed special

Write a cheque to your advisor or advisor's personal corporation.

software, a system or someboc y you think
is smarter than you to mak
investments. Yon dn need to by

Expect your advisor to make investment declsions for you, act on vague buy-sell

spelling out conflicts of interest that could
interfere with their ability to give you the
service you need. Overall, they must deal
with yc_ fairly, honestly and in good faith.

that a good advisor won’t dodge your ~ to

ow
questions. 5 their job to explain things ina
s tha

hat malac cance to von If thev dan’t

Making investmer
A suitable invest
tisk tolerance and
your lfe circumsta
and overall portfoli
only
this legal obligatio
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CSE and SEC host Investor Forum in Singapore

Aim to restore confidence among foreign investors

Bank Governor, Dr. Indrajit
Coomaraswamy, SEC
Chairman, Ranel T.
Wijesinha, CSE Chairman,
Ray Abeywardena, and
LYNEAR Wealth Management
MD, Dr. Naveen Gunawardane
spoke at the event, while CSE
CEOQ, Rajeeva Bandaranaike
and SEC Director General,
Vajira Wijegunawardane
joined in as panelists during
the discussion segment. The
panel discussion was
moderated by Singapore Sri
Lanka Business Association
Senior Advisory Board
Member and Past President,

group meetings with Sri
Lankan listed companies that
travelled to Singapore for the
Invest Sri Lanka Initiative,
including top-level executives
of John Keells Holdings,
Commercial Bank of Ceylon,
Dialog Axiata, Hemas
Holdings, Sampath Bank,
People’s Leasing and Finance.
National Development Bank,
Softlogic Holdings, Softlogic
Life Insurance, and Sunshine
Holdings. The event was also
supported by the Sri Lankan
Stock Brokering

Bank Governor, Dr. Indrajit
Coomaraswamy, SEC
Chairman, Ranel T.
Wijesinha, CSE Chairman,
Ray Abeywardena, and
LYNEAR Wealth Management

on 21 April were a setback,
but noted that all possible
steps to ensure national
security have been
implemented during the past
month, including

group meetings with Sri
Lankan listed companies that
travelled to Singapore for the
Invest Sri Lanka Initiative,
including top-level executives
of John Keells Holdings,

MD, Dr. Naveen G

that

spoke at the event, while CSE
CEO, Rajeeva Bandaranaike
and SEC Director General,

w;;e responsible for the
attacks. He also said that Sri
Lanka has witnessed

Vajira Wij| dane
Jjoined in as panelists during
the discussion segment. The
panel discussion was
moderated by Singapore Sri
Lanka B

and respective partners based
in Singapore, with eight Sri
Lankan firms present at the

Senior Advisory Board
Member and Past President,
Manijiv Dodanwela.

over support
internationally from foreign
governments, institutions and
the international community
at-large, who have expressed
solidarity with Sri Lanka
during recovery and respons¢
efforts.
Commending the

Ci Bank of Ceylon,
Dialog Axiata, Hemas
Holdings, Sampath Bank,
People’s Leasing and Finance.
National Development Bank,
Softlogic Holdings, Softlogic
Life Insurance, and Sunshine
Holdings. The event was also
supported by the Sri Lankan
Stock Brokering community
and respective partners based

)¢ a hit on growth,
particularly due to the effects
»n the tourism sector and its
supply chains, a large
majority of the economy has
remained completely
untouched and unaffected by
the events.

“If you look at the economy,

it is very much intact. So, the
-apacity to bounce back is

lear, if we can restore
stability - and we have gone a
ong way towards doing that.
If you take a medium-term
view of Sri Lanka, the
potential is enormous. We will
get through these

Manjiv Dodanwela.
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Round Table discussion with
capital market stakeholders

regulatory imperative - Ranel Wijesinha, chairman SEC

The Sect es and Exchange
Commission of Sri Lanka (SEC) will for
the first time in its history, launch a
“Round Table Discussion with Auditors
and ot!\er Capital Market Stakeholders”
on Thursday October 31 from 2.30 p.m. to
6.30 p.m. at Hilton Colombo.

In a letter of invitation addressed to
multidisciplinary Institutions and profes-
Sionals, the chairman of the SEC, Ranel
Wijesinha states that “The purpose of the
forq.m is to emphasize SEC’s concerns

d expectations of feeders and
viders such as auditors and other
. stakeholders to the regulatory functions of
~ the apex regulator of the capital
market of Sri Lanka”.
ing further he states that “ During
receding twelve months, the
Ce on which was reconstituted in

BUSINESS

to enhance the product
proactivity and promptness of
apex level securities related reg-
ulation and capital market devel-
opment”.

“Measures have been taken
and are ongoing with regard to
the functions of Market
Monitoring and Surveillance,
Supervision of Brokers, other
Market Intermediaries, Margin
Providers, Investment Managers,
Underwriters, Credit Rating
Agencies, Unit Trust
Management Companies and Unit Trust
Funds; monitoring and interventions con-
nected with Financial Statement reviews
and disclosures that the Listed Entities
require to make. We have also progressive-
ly strengthened the processes, p!jocedums

Division and of other
such as Legal & Enforceme
Litigation, Surveillance an
External Relations (now re
as the Office of Investor
Education and Advocacy)”
Wijesinha states

Referring to the need of
nal capacity building and ¢
tations of the SEC he furth
states that “While a series
measures are ongoing at tt
of the SEC secretariat, the
believes that it is importar
engage key external service provid(
such as Audi advise
Investment Banks, Valuers, apprais
actuaries, Credit Rating A
such other direct and indirect feede
providers to its regulatory oversigh

Ranel Wijesinha
— Chairman SEC

SEC Engages CFA Sn Lanka m an MOU

cle to enable the two institutions
to work: together to promote
codes and s of

he Securities and
‘Exchange ion of
Sri Lanka (SEC) last week

announced it has executed
I randum of Undersf d:lng
oU) with the CFA Society Sri
anka (CFASL) to establish a

\ ong -term partnership.

Towards pmfmlonal :hndards
The Chairman

el Wijesinha who has been
onsistently encouraging partic-
ipative and collaborative part-
erships made the following
remarks “I have often stated that
aproductlve proactive regulator

The Colombo Stock Exchange
(CSE) and the Securities and
Exchange Commission of Sri
Lanka (SEC) recently reached
out to entrepreneurs based in and

SEC advocates separate roles -
for CEOs and Chairmen

Signing the MoU - mm LtoR-Mrs. A‘ramhl Abeywlckrmw, ‘Director-Leg
SEC, Mr Zaffar Jeevunjee, President CFASL and I

1 through

series of
d on the
jective of
ity-based
y among
iterprises

2C have
irs based
nbo and
svent is

The Securities and
Commissi

CEO,” it said in a pubhshcd

(SEC) of Sri Lanka has
stressed the need to sepa-
rate the roles of chairman
and chief executive officer
in listed companies and
invited the public and all
stakeholders to submit writ-
ten comments on the move.
“The best practice on
Corporate Governance dis-
courages concentration of
power in one individual. An
established norm is that
there should be a clear divi-
sion of responsibilities at

paper on ‘Seg-
regation of Chief Executive
Officer and Chairman Role,
Performed by One Individ-
ual in Listed Entities’.
Currently, as per the List-
ing Rules of Colombo
Stock Exchange (CSE),
there is no specific rule
relating to the separation of
the CEO and Chairman
positions. Due to absence of
such rule, the SEC notes
that certain Public Listed
Companies have the role of
Chairman and CEO and

untary Code of Best Prac-
tice on Corporate Govern-
ance over a decade ago and
such code requires segrega-
tion of roles of Chairman
and CEO.

The SEC also notes CA
Sri Lanka has issued a
revised code in December
2017. Additionally, the
Central Bank of Sri Lanka
(CBSL) has already imple-
mented the requirement for
selected entities regulated
by the respective regulator.

“Corporate Governance
Principles of the Organiza-

out that due to the national
strategic initiative to
improve Sri Lanka’s com-

tralia, Singapore and
Malaysia require either to
comply or explain as to

p in
ranking on the Ease of
Doing Business as approved
by Ministry of Develop-
ment Strategies and Interna-
tional Trade Sri Lanka
(MODSIT), it is timely to
adopt a policy to separate
the CEO and Chairman
roles as identified in item
six (06) of the road map
produced by the MODSIT.

“Many other jurisdictions
have already embraced

why iance is not met.
Sri Lanka recommended
voluntary compliance for a
decade in order to create
awareness and to provide
adequate time to embrace
the concept.”

The SEC has called for
public and all stakeholders
‘written comments to this
consultation paper on or
before 19th August 2019,
under the title “Public
Consultation on Segrega-

olombo

ided CSE
and Vice
:nt Bank

itated a
cipating
vhere the
' Director
veillance
Head of
wasinghe
stings at

s with E P Board
sponsors which are companies with
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RlelCles} 2014 2015 2016 2017 2018 2019
OB emOLS BODQ® (GeBrd BBr®) 340,917 253,251 176,935 220,591 200,069 171,408
eBe (OeBr3 BBoL®) 246,796 166,151 102,544 117,135 111,378 109,003
BedBn (Ct8rad BRn®) 94,120 87,099 74,391 103,456 88,691 62,405
6DeEEeNE & (630R5)0) 241 239 240 241 240 241
66e5D @5 60l BODQ® (CtBnE 1,414 1,059.6 737.2 915.3 834 711
BBo®)
®xeeH) 8 60 5o (£350D5D 16,722 9,414 7,196 8,468 6,001 9,855
BRH®)
eE&Bx (CeBrd BRG®) 14,726 7,693 5,776 6,529 4,821 7,091
BedBn (Ce8rad BRm®) 1,995 1,721 1,420 1,939 1,180 2,764
@O ®REEY) LoD 1,982,709 1,506,790 1,056,849 981,977 885,657 1,197,205
B 1,899,569 1,431,750 1,002,476 928,276 838,784 1,150,486
BedBn 83,140 75,040 54,373 53,701 46,873 46,719
20 @BtnmD NG 50RO 7 5 4 3 3 2
6CDDEES DitdSS €300 3 3 2 2 2 10
@BED®D SE®S 350D 294 294 295 296 297 289
®OREHT) GG 50RO 284 278 240 279 279 279
eDBEEEE HBABWOMG (GtBBE 3,104.9 2938.0 2,745.41 2,899.29 2,839.45 2,851.31
Gn)]
Des6 gOENDEE 6D6EENE B 9e5Ed 19.7 18.0 12.37 10.60 9.65 10.83
FRNDE (ENO ®EHD)
6DeEEEMNE NEBOBDOHN6E BGBDEES 11.0 8.4 6.2 7.6 7.0 6.01
6@ {O BBDQ® (%)
Desd gdemed @mo® D@D (%) 2.1 2.18 2.75 3.19 3.09 3.17
D630 gdenmed Br 68 G®n (B0 2.2 1.99 1.42 1.31 1.18 1.14
@)
g 6dBrB BBenBmed SB®DEE 6@ 31 30 245 24.5 214 22
6OEEEENE PNEOBDOLIE (%)
B cbowm
Bog 60t B chems (ASPI) 7,299.0 6894.5 6,228.26 6,369.26 6,052.37 6,129.21
OVBw 6D 8@ (%) 23.4 (5.5) 9.7) 2.3 (5.0) 1.27
De3 e B & @oz 20 4,089.1 3625.7 3,496.44 3,671.72 3,135.18 2,936.96
(S & P Sri Lanka 20)
OB eDne3EB BemE (%) 25.3 (11.3) (3.6) 5.0 (14.6) (6.32)
Ao s8e» cbhemm
Brg 60 8O 580 e chemn 9,579.2 9079.9 8,232.66 8,457.09 8,066.97 8,203.82
(ASTRI)
OB DT @D (%) 26.3 (5.2) 9.3) 2.7 (4.6) 1.70
D3 e B & oo 20 @O HB® 5,331.1 4861.5 4,843.17 5,259.85 4,686.71 4,603.57
ebome (S & P Sri Lanka 20 TRI)
OVBD DD & (%) 29.0 8.8) 0.4) 8.6 (10.9) (1.77)
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QlelEte) 2014 2015 2016 2017 2018 2019
FedBs Hrandmd

OB BOOQ® (GeBrad BRm®) 94,120 87,099 74,391 103,456 88,691 62,405
BeE ora® (CeB8rad BBn®) 104,689 84,414 74,583 112,285 77,067 56,537
Beén® (GeBuE BERm) 83,550 89,784 74,199 94,627 100,315 68,272
®ER BedBo o O 21,139 (5,369.9) 383.5 17,657.4 (23,247.5) (11,735)
®xecy § 60 3050 (BBo) 1,995 1,721.50 1,420 1,939 1,180 2,764
BeE 0rn® (BBn®) 2,381 1,730.72 1,572 2,062 1,060 3,896
O848 (BBn®) 1,610 1,712.27 1,267 1,817 1,299 1,631
BRECY) 30O 83,140 75,040 54,373 53,701 46,873 46,719
BEE a)® (o) 94,752 65,932 51,656 56,643 37,855 25,759
B8 (e30%0) 71,529 84,149 57,091 50,760 55,892 67,680
O 6DEECESIE

200D ENCEd

O BBOQ® (GeBnd 000) 7,139,730.4 4,714,012.7 2,932,154.0 3,592,905.5 4,540,599 5,677,080
®RGER) 50D 401 220 291 529 293 234
oxecy § Hrmod uEngnc (000) 56,909 42,201 28,335 35,696 44,024 55,643
6&ed géladss’

B6DQ® (6c.) B -

ORGEE 30DBD = =

®RGEY) 305D (emel) = =

S o6

®BER O5® OTem® (CeBrA BBn®) 127,356 129,844 103,890 128,804 64.22 104.79
oo 8Bns 050 32,619 38,140 41,154 41,037 42,093 46,481
B @06 468 Tow 35050 9,772 8,812 7,142 7,639 3,368 4,769
03 DE epeEisHE DO &S BENEG 14,591 14,376 13,786 12,466 9,416 9,841
(6eB6E BRG)

ENBFENENOG DS emecsiesns O s 60,897 28,294 49,299 24,386 3,379 9,150
@5 (GeBEE BBm®)

EFOIYD CLHDOBNOQ BRI O e 52,202 87,272 40,553 91,732 50,601 84,542
&g *(Ge. BR®)

INORNOT: GIMEH N0 60eEEeNE, Tm N0 DEBWO BEIHE DS Bewoy ERD HXHBD QEHBT SBB.

* EngRes 657y, eSS S, ENEMO €58 Diot) DTSN,
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Y
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DB BREd 2018 gowm 19 £6® eHSD Bngn® s 12 Dy DeSSn @25)568»_8@@3@3@6& DD 20

1. ez IHGD

1.1 @6

& o B ©) DBOG emBBS 39768 (‘6B wed”) 2019 6cest@®RL 31 ENDO GEB DB HMGHEH 3t DEeHS O BB
eH 8 QB @VEENAD GGG, 300D 6ONEDEE MGG ) BE@ BDID HIMHBRGE &5 FES HMNGD DRD &eXE 0N, E0GBED
Dee®s BENBmON BeBOBS 505D 2019 6c£5c@®Y 31 Eees desd DVBE E®) &) BEB HIB® & @om) HLHBED 3OSNE
BD636eE eneBR)E® D5DEMNeD 154(1) DDEMND SO® 506EIEHD Bnrdn @m 2018 gowm 19 6w H&D Bwen® smesy 5w 1971 eow 38
£0® @@ ses’ DD 5O BB® DNDE 06D Bvgnmn o EE. HEBRE® OxDEMN6d 154 (6) O5DBMD 5IOD @e® BN B
MEEEE NVBeBBRES N®D DOX @TERD.

B8 &5t9)68 2019 6@ 31 END BB OBDOE 5 DEHS edess DVBG HE®) DB BE5 MVEENNDG ) Ged 51D & @om) KI5
go®med BMBDOLN BBORDO ERMED OB B N0 DTG BEIW ®oO® VO &) oS § Bn 8.

1.2 @6 CcH) SEeH®

& o D®HHD 3BBORD (8.00.5.8) umnED @ Snénxnn Be o 8. 608 drHH» BB e § @e® DES, 6®® DWed Qs
5B BREnHc BBRSNEGS Snénme® dmBO 6 MOt DOEODS B3 O &S ®e® BmE® BEm) SeP®E eresd® ceocts) & S8
QIO &S BnEn® 8 IO 5 DD RO @er BEDIEHH.

1.3 @@z 55 SEAC DEOMDOMEE &5 SIEDG DO SHB®OGHEE DOBHS

600 Yo HMIBD & o) RSB go®edd BMBOLN HBBORD FRWED 3B &) ENNOLN HBBOGD BEIE) Db 5VE BBene SO 3t Do)
63 D08 eBRNEDS FrBDG ¥ HRITNEOD ENDES HIMBHEHEES 60D BB NG BEenE BOOD ueEdy BLHes td®s D EMsSDO
BEBES BOHB BO® OO DHEO 5.

Y5 NG BEere SVEOE, 6B 3t00 LD OB (DB HTEBEHD BOMNo B DEOMIDOMEE DOBOE O g0,
DGOV 6B 508 &0 BB gemed oSS 5B 6] DD DAk 6BS BOE 606mE® MOrDOIOD DOED WOBEH
28 ®cd GBI e5cDeied® BeH® O HEN® DO o) crNDBS I EFRFIE) 5t gL ®OtE GDOHMB BOOE DEOMDOLNGE
DOBO.

BB 63768 Gar DWVWON HHOTE BB DHBO, NEHG OB SHVEOEGS DS cOx @DB.
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Q &8» Sodin mbmEse

Capflu SembaTUIn] DIGIMIELD
NATIONAL AUDIT OFFICE
NAOSL

1.4 s 5I®> SeHmnc 58BNEES Snsnmes dDHBO

SOBSHGED 6@ QOB HIBD, Do) 59 DO &t FrSDD HEINTOD ENDES HIMBDOSES 6ENO DD ENOLN DHAGTDD @IE® 50
®6® DG FrRES DDHMDE® VD Bus) BO® @66 FOB 68. N0 HESBO® st ®0D6E SO D DS, & o) DL
588 Hod Bwsnmnc Be SH6BE D6 520800 HEIMBOD EFDGMIBHGBS EENDOHEB DOBSH) VDD D HHYGT HOOD 6D & Do)
% D108 58 6% NYBD 6L DELI® 53 HOIPNEOD OGRS BB Bl 0, 608 B HWIHD BEH® WOBOSBBS SOBEDHBS
B8 ®y @@ b Hon 6608 PELEAD Bi ®t DOD ¢ese) 6el.

®) DBS DS DBGOG 58 DadBn o@D ) & o Bnén® &BS N BvENHn DO® EE. BOC,

° Do) 6] DIOE 68REDS BEB SMNGHOR &S BB BTE HEINSOD ENDEHS HIBBHBSEE GOSN HEN®THEBE ) Dwetids SO
80E3NeDBDD B Bnen® 500 e35tE® BB Do) 683 DtOE 6BREDS BB § DD B®HO) GTSB0, @IS 3%
€38y D®HD eNBB ER) Gt @G BBDEHO SeHB 65. HRITNBOD ENDES HMGIEBEH®S BedH DELEO0D &) DotHDBS &g DS §
REeEd® 5VE O® g0,

ge3essiinmes, D512 6ERD 5tE®, BDHINBDD B®®HIDE, DOCD) crd® M) MBBO LNEIES B®®TDE DD iSSR0
CBED.

° 3OENeDBD B Buen® 500 t5rE® SO® Bt emBBS 5868 OB NEBEG BBRDBNEHES FDeRINGD @R ®H®) @
DB, GOIBDO NEDEE BOREBSOG BBREC BDGE H® SOOO aemed 6ImOB.

° HEAM®OIE BB FHOODEDE WO® @ BMBOHN HEBEDE@ cBDMDG 51 BEIIDBD) @ BLNBWOLN &redned®snd@ &)
BPRBDD 6HBEOD BOBOE eNNOIMBOG ereBe.

° 82O 65 OBBOES 68ReDS MBS 5t9ed R 3cdr® BERAC HENIMDOD GIBEGDDMDGBE SR (358 BBRBNEHS
QDS BwEn® 8 O SeHBD BEBDOLIE BED) BDD6E FRLIR) 5tdrd® BBRE SeH® 6(I8) @WiSe® ge)RBOB BON®G WOD
Q8. @O FOBEDHOGE ¢S DO @ BrwdHK WO BB Qo HYWIGHOE & PBNEES &) erwEOISH® DD ®reE BwsnD
Ve ONDEG 6(NY DG (X &0, DO 6HBLOTBOB @IS DB DB @e® BDE DWOLE DG HNG. BB H®O®EHS
Bmgnm DHVeNEd ENG e @RI ®SBH @ HDS O 5eH® 68. ewetd HOE, gN®vD BB 617 HPDOES B GREVE) i
g0 B0 eSa.

° eHBCOD BB Hret Qs HHEBDDE YEDSS BBO, DFWE X FBIVODG FreBO0 EEBDE O & BE®) NED &) ®REEHR ®) BB
O ) N0 RdS BES HMBGBDE RS DO MBS @E.

®6E BRHMHDE DEE HEN®S Dic®E BDENH GENMWTEHB, D OSSO ED eHOED ®) GFeHWS WO BBREH NEBG WOE) QD
5WBOGS crnds @od» E.

2. cONT ceDHD ¥ HHIO FOGHxm) S MNB=ND
2018 ot 19 €02 eH8D B®END BHEH 5B BEDS FOGEMDGS 5ODSBCES BeEd 5BeNED GrES 68

® 2018 erotd 19 08N H8w D®EN® 3HES 12 () DOBBed e®ws EDGEDS N, B®EnHE BEH) OGS BrE 6MORNOT 5 BTHTERD
508 @) S8 OB EF O, @66

DDBINEES 6658 B3& HHOBO BB Qs V) cBBS &5t9I68 OB 6MIES SRJET.

e 2018 eo 19 €080 HBD Bwsnm eswes 6 (1) (er) (i) DexBed emesS G#D®IMDG GxRd emBBE 51960 RS LHIMNGD WD DVBG
O® gxdzes 68.
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SenmAss DBD

B ot glades on BSHO® B eeNd

NAOSL

H» Boshn mBege

CapAlu SemosTUIn| DIQINIGD
NATIONAL AUDIT OFFICE

® 2018 ot 19 08N 58w DmEn® 56 6 (i) (&2) (V) DeSBed BeHws DGO Xd 9ns DVBEEE @ D8 Bemd® @F
BYedmns @Edes mO® @ QOB BYIGDOE LRGSO &eS.

FROODEB DO® R HHXMEV® 5% ERN ®B®) @E DS B ®) HEINSOD DOTENORD B®) B RE, BB BEHS B OO DO
SO @6 #DIDEO @ 6E®.

® 2018 o> 19 08N HBw D®EN® 5D 12 (42) DOBEeE BeHws GDGEMD®G ¢Hd 6MBBB t5eNES NED BNDEEE B8 eHIBHBWenmO
NBBS 65970 BPRBND BB BDROD BRSNS 334D 63 EDHIOHEES BBS DN DBOEHES Verdd LBRVBAGD &rd DO

e 2018 grotd 19 £6#M eHBw B®EN® 5HEX 12 (8) DS esems gdmsmd®E gud b ge)e B SBHWO 667 6MBBS eeed eHRD
BHINEE BB Bt ®OD @ 6ODS 6eNE 68 Dered DNNOED MR 63O 6EE HX WO ard VO

® 2018 erotd 19 08N 8w D®EN® 3H6S 12 (6) DOBS6E BEews FDGEDE Grd 6B 51968 PEDE, OB 38 VEESO
FRME 63D 6@ WOED WO &S DD

e 2018 o> 19 68N HBw D®EN® 5B 12 (69) DOBHEE BEHs FDGBEDDEG GHd 6mBBS 5tN6S 68t wdtdd 6@, MVEEBE
6EE 6% DEB 6L MEB®IDS G GeIC SELS DD RmEd SBBIIEDG O HDN DO 6NOS DO

{cL_-—j

gowm: DDERS. 8. 8. SydsT®
B®HINDeSE
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2019 eeesc®d 31 B0 2019 2018
B0®HD . &e.

B0

Ho®® 620D DB

6cese, BBn® o csmden 87,921,497 62,478,273

et #OBe@ 1,972,252,215 2,265,755,869

58 go@ce 381,455,159 410,500,829

Zo»® DB

eD® 4 1,480,653 1,324,161

Q@G @™ € 5 7,906,073 21,609,738

et o 2 817,511,467 505,188,942

DSE go®eE 3 80,508,785 6,941,727

DSy, FBHDOB o) D 6®SD 6 15,521,775 15,346,689

Bed o Bed ©®» 68 7 168,713,076 29,287,171

§d OB 3,533,270,700 3,318,433,400

#68e@ &5 dndHS

6ied) #68e@ 5% S5od®

6808 ¢08ce 8 - -

et #O8E 2,789,763,682 2,770,944,811

Rlaelelole) 10 461,963,945 417,442,556

3,251,727,627

3,188,387,367

So®»® e2Nd» dOBHS

OB - PBD Bre® sem 6t FOBL6RS AOTHBHD 11 81,571,796 56,128,573
BEN® uBE® BEH) DD VT® 13 43,464,269 44,347,652
How® DOBHS

6®G (R PG e 33,316,205 -
&6 BBen] 5w cedd Bned® 14 119,841,708 26,625,821
0 @D 3,349,095 2,943,988
8d #6823 ® d®HO 3,533,270,700 3,318,433,400

74 80 88 ¢ BODE &o® BHMBDON BEBDBS €3 B0HS BB HINGD DE toBD 6MOE.

600 o5 ZMBD 5wl BB 5t @B BOO BBRE DB B o) B 5t BBOG emBBS 56D BEIBMES 5Red.

@ @o™ H5OlREss 5 JHOG 688 580 BEH) 6 & 6DRNEDS

lon 605D

gse SHNS
B o™ BaBss 5w DBOE cmBBS e5t9HD

8. 8. O3 2@
DRED GOsDS - QB & 5HNE®
& o HUnBsS 3 DBOG cmBBS 639D

eme®2
2020 &@ 27 O B» Bc.

S

86 655 - SNBss HHee

€338

B o Bladss ® 800 BB ewId
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B ot Bladns 5® BSBG B e

2019 ecesc®R 31 Bewss gdeses’ dbaEG 3EeH) 2019 2018
B0®HD . &e.
S
DeBMO DS @S 3,171,963 3,019,240
&BenE® g 1,531,065 2,556,086
35 DTEBOBDS 4,033,843 4,198,430
6B epeH® 3,728,019 268,284
HFEDWD MRS 2,015,176 236,753
ecsE BdGD ®) comOs ODBEHe®S @ @®/ (@) - 32,425
6185 BB - ©.8..8. 12 81,124,254 -
BED HED) OTBO 11 16,513,523 17,585,330
112,117,843 27,896,548
See®
D6 B B3Dun 15  (233,214,148) (231,236,983)
BeE® ®) PNOEDED BBOH 16 (167,180,480) (153,976,071)
BB 6DEEENE t3500HAD BB 17 (53,736,624) (85,159,152)
Qs e 18 (64,525) (30,556)
8® Bse® (454,195,777) (470,402,762)
&e)6® e Boe® 19 (33,316,205) -
D36 BE PO Nl FHOD® Ssec® (375,394,139) (442,506,214)
c®e®nEd 86e® sy cs8 go6fceEs &6t 538 375,394,139 442,506,214

74 80 88 ) 80D &lo® BHMBDOM HESBBS 61 ©0HS E5 SNGD DE to®D 6O 68.
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S500D) dE cDNSIE SBAC FMI®EG

7

D8 [l
2019 6eese®R 31 Bewss dess’ DVBE BEem) et FOe@ ao8ee go8ee DRd
. &e. . &e.
2018 50 01 X0 6BBG 2,702,455,721 377,637,604 - 3,080,093,325
OBBG E PEED OB BB Bre® - - (442,506,214) (442,506,214)
6®emE® Brne® ee®) 663t3 O @bt S3® - - - -
Dom) DE):
OVBB DG IR 663 FOBLA 250,704,350 - - 250,704,350
OVBB DG BH EENB PHEO 265,303,666 39,829,392 - 305,133,058
3,218,463,737 417,466,996 (442,506,214)  3,193,424,519
FL>E:
BRED 6®emE® Bne® sem 6t gOfees OTHBD (447,460,218) - 442,506,214 (4,954,004)
RQoom @E (58,708) (24,440) - (83,148)
(447,518,926) (24,440) 442,506,214 (5,037,152)
2018 62&5c@dB 31 200 eBaG 2,770,944,811 417,442,556 - 3,188,387,367
2019 3B 01 250 eBaG 2,770,944,811 417,442,556 - 3,188,387,367
VBB DE PHEBOD ) &3> Bre® - - (875,394,139) (875,394,139)
Do) DE): OVBG DG @R 6t OB 223,020,518 - - 223,020,518
OVBG PG 93¢y 6N PHEB® 265,815,787 44,537,379 - 310,353,166
3,259,781,116 461,979,935 (375,394,139)  3,346,366,912
GRS
BRED 6®eHES o HB® Bnued sem 65l gOQeeEsd
®dc BB (417,350,885) - 375,394,139 (41,956,746)
FRED o@D ao®e@ @ vt SO (52,616,373) - - (52,616,373)
Qoo e (50,176) (15,990) - 66,166
(470,017,434) (15,990) 375,394,139 94,639,285
2019 e2e5c®dB 31 290 eBaG 2,789,763,682 461,963,945 - 3,251,727,627

74 80 88 et 80D &o® BMBDOM SHBDES 58 305 BES SINGH DE Bo®D 6D 68.
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& o ilades 5w BB BB &td

6ce5cB 31 2o edessd DVBG E5EM) 2019 2018
B0®HD &t Oe.
6®6e®nEd §EHN6DS DS @2 6 5D
& oo t1.8.0mm.6 8 GE D:D® /(R)D®) - -
6363 OREeE® BER DRd® /(gR)5®) 18,818,871 68,489,090
DB oBcee® RER DO /(g8)de) 44,521,389 39,804,952
63,340,260 108,294,042
®R88
DB OO 1 16,513,523 17,585,330
6cse 830D ®) comOs DBEHe®S @ (@®) /@D - (32,425)
BOBBS DEIN@TEHE 11 (16,513,523) (17,585,330)
25786338 BEH) HSHED 13 5,558,515 13,045,173
6D 5BONEAE 6O TV 656 ®RED DB/ (48D®) 5,558,515 13,012,748
6D 560N6E 6O TP - 3.e.5.8.60m.6
6® (B:DD0)/H)D® (156,492) 144,555
QDo @ ¢z (BRD®)/ef)d® 13,703,665 (18,842,437)
DS GO ) B emD® (BDDDO)/fD® (175,087) (7,820,889)
20 @d® DD/ (3R)D®) 405,111 (471,920)
6 BBGS ) D8 Bre® dd/ (D) 81,860,967 7,958,856
6®IG () ¢z (OO) /e 33,316,205 -
128,954,369 (19,031,835)
6D 5BNEE 6D TP - 6385 FO6JeE
VG BFIE e (D)D) /et)d® 713,208 3,304,852
QG @ 665e3 gOBCA (DBD®) /DO (1,822,794) (174,610)
055 Dromeds @G G et (D:idd)/ef)de 4,611 26,427
& @om £3.0. eM. 6. QIR @ &t (DRd®)/et)d® (84,150,977) 7,247,079
DHEN®IO VeeBO O @IDG @R 60T (D) /R)D® (31,291,094) (961,180)
EEN®O DSBS O @D (1 6eNT (OBD®) /LD 1,904,008 (1,904,008)
80eE ®iB0 O EIDG G 6B (DBD®)/efd® (318,424) 1,249,998
2B e ODS0)/ R (2,475,444) (4,843,260)
codo Bre® (D:880)/end® (23,756,398) 23,756,398
(141,193,304) 27,701,696
6D B3NS cdNS JO - D8 F6QE
EEN®O B0 B EIDB G 6B (DD®)/ef)d® (5,026,281) (2,095,765)
58BEE BB O DG GO 6N (DDDV)/et)d® (71,939) 165,295
(5,098,220) (1,930,470)
6@e®ES §x1Noé®S 9D 8 g 8@ 51,561,620 128,046,181
OB RE 6®Y NVEDIBD (6,441,900) (1,119,434)
606xE® SO® OBS S 8/ (9B ) ®ER Bed e 45,119,720 126,926,747
pecidxn §Emonddas @2 86 sdh®m
pecidxn §EmonddEs eg 826 s® - @.0.6.9.6m.6
6EsE BdoD® ®) csmom B B @iSd 1 (30,601,826) (4,954,004)
6csE Bdom o) comdsn DB @ @ed 33,493

(30,601,826)

(4,920,511)
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6ce5cB 31 2o edessd DVBG E5EM) 2019 2018

pecidxn §EmonddRS @2 826 3® - 6e8 go68ce

OIS EBEDWBE MODBD B NGO FOBC6ERS ereies® (18,055,738) (16,915,870)
NEVEN®IO RVeEBODE GBI 295,456,866 (67,495,152)
ENEEN®O DSBDOE EPGEISDEG 134,892,100 (134,892,100)

)

412,293,228 (219,303,122

eEidn §EmondDES @2 86 gd® - OB F68ze

NBBEN®IO DeeBODE eNGEISDE 29,045,670 (64,423,057)
ecidn §Em6md DS Sune A/ (5983 Q) KD 8z sDws 29,045,670 (64,423,057)
ecidn §Emind O3 Sunns / (285 Q) KEd 8zd sDws 410,737,072 (288,646,690)

85 GEmowd 983 @2 8 5
ges §enom® 98 et 86 g™ - §.e.6.0.6on.6

B0 F6PeE B 668 FOPLeED 6T HOH® 11 41,956,746 4,954,004
PeEIEH §EIMond 9 Sanc A/ (208 Q) RED @ sD®we 41,956,746 4,954,004
Bed o Bed ©@» ez 8 G OB/ (D) 497,813,538 (156,765,939)
OB POB®eEE Ged ®) Ged ©5@® ¢t (0m &) 95,490,986 252,256,925
OWac FOSINEAE §e@ @) Y@ 5> &t (500 ) 593,304,524 95,490,986
©0®» (&)
Obads POBNEAEET e @) fzd s5O» &z
B8BE2 ®B® O PBEISHG - &.Q.69.5.6:).65 40,000,000 -
88e2 ®iB® B eEIEHEG - 6e3td #OBLE 57,420,000 187,245,617
882 wB® O MeEisHG - OBE FOBCE 1,458,573 -
RDzotped s Bed - B.0.69.0.6t).6 (10,752,829) 36,352,199
Roomed s Ged - et EO®eE 7,217,192 503,911
RDzoted &ts Bed - OB #d®e 108,050 28,115,198
&858 8@ - §.0.69.5.60).6 40,000 40,000
95,490,986 252,256,925
©0®» (gp)
O3 FOINEAEE Y@ @) §2@ 5> gt
808 ®B0 @ EEisHG - &..69.0.6t).6 167,595,926 40,000,000
888 wB® B MeEisHeG - 665t FOBLE 350,000,000 57,420,000
882 BB O HBEISHG - OBE FOBCE 69,852,733 1,458,573
Rromed s @ed - 8.0.69.0.6:).65 1,077,150 (10,752,829)
Rromed s ®ed - ot FOBLE 4,555,987 7,217,192
Rrowed g ®ed - D8 go@ee 182,728 108,050
&8 Be® - 8.0.6.5.6t:.6 40,000 40,000
593,304,524 95,490,986

74 80 88 ¢ BODE &o® BHMBDOHM HEEBES 31 ©0HS GEB NG DE to®D 6O 68.
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BMBmOY) 5HSHHS) 65 Y3 MG DD g SOHS)

& o ilades 5w BB BB &td

1.1

iE2

1.3

63)g BHBOH S5HSBHBS

Mo HBed® Tomes

& o Biledss e® 8O0
6MBBS D (§.0.69.8.60.63)
@ 6mMERR® D5DEBENBD
BOFREGS O &md D 1991 o>
26, 2003 efoz> 18 39 2009 efotn
47 6 5D OBS 306N
1987 ot 36 0% eNHBeBs5n
59 OGBS SNBD DO &rD.

& o £3.8.6:).65 & Qo
BHMNBED ISNE e3emOBEH
DG BSNBD DO S 0, INS®
01, DS DRoEH®G, 6D 6OSE
BDsEBENDEnS 28 5w 29 O
BHEGS 8 B8O .

cPenE® D@ SOmMmDs &5 ™
B5ES3

& o™ Bilmdns tw B80n
6MBBS ) DS 12 O®
D®BEBE0 eRNEd, & @ot
£3.8.00m.65 & eOBEY;

(&) BBeDRO &5t N0
MOBO GBS B SO )
6OeCd® BD® DEHTS 6DSTENEH
BvEngns SBO 5w SOSe®D
3)®);

() epEEIsmEEes ¢S
POTRS) DO ®THO;

(er2) REBSES 6O
ABDOOS ) 6DeEHES

B8 BOHBv® DS eBdOO
BT HDO 6r5ped Bed®m
YRBOB FRDEBES IGEISDHS
PO DO @B EH) DS
#OBCED SDBNBHD IO;

(er2) LI BS 6OETENES
Bmn@nn SO 5w DB 6DETENS
DE DIBEOE DSBS SOBNEHSR
30 & SBO);

SEDVED QEs®n MEsddedecn

2R & @ 6.0.60.65 8 ¢Ofsn
DE 6d®6 & 6H&D.

DEIR) 5O
& ot BlRdss ©w dBOG

1.4

1.5

1.6

B8 55D, & Qo DOEB
®EMDND PEODE DES Hupsd
0D @ NS5 PEDHD BEBOL
9BBSB0 FxmeEd I8 QEB YIIGD
e 560. G5 SMeD, B
2500 BERE gm®n, s b
2056 BBRE gm®e, §ed 51w
ZDIBEG 65 BHNBDOH 5HBBES
®) 850HS DB OO 8.

QEs ZIe® BE®) 6B

BEs 5NGD BEene BO® €3t
QEDS BOO E®) ctNBBS
2560 SNBDHS OO G 60.

TR SO

Yo B BBerne SHOE,
E50RB0 {Y FNOD DIREED BEX)
B o BIladss ©® dBOG
MBS 56068 eNONBwBS B3
236630t WO &, §eOIIDED
DG BT FINOD WIQHED SN
6@emE® 5tdis® aRERD &g
SO B&Nes & @o) eSS e
BBO® 6B e5eO0 58NS
055 &S DO enNBBS t5e6d
ENENBDBBO eNNOHN 63D
56R. gODG BORDBDEBES
D55 BHE® 6:mMORGT
ee8CR0 BB BOlad®ss e
BEOB 6mBBB 5t 6®6HHES
0@ &zd0 SVe® 613 #dess’
S5B6® gdmsDGED Gt DD
eHediegnc 6aNmOB. & exnd
BBss eo® DB BB
00 D8 QB GBS GRS
DO s5eH® B BBene BB®
&g »O8.

88ene 5568 sc»®

B o™ BIedss 5w B8O
6NBBS 59768 OB HDIBDBS
& o GtBrA OB 9E3essS O
o8 gm0, ) epessHD® GtBBEO
DO gro.

Qo5 G BEerE DO Gresd
oD 5en® O 5% BEOD
EB@® 3cEEeOE DVDHBID
DTO0 HEINEN®T HE®ED
DBEEE0TEDE @WE DD DO &
638 BTG 5% HEDIGIBD

1.7

EFOEND DWEEOT6DH FRWED
&8) DO @IeRD BxdD 5B
08608 RED DuB® ®wrdren
80 cdBnBn BBO® 5e»®
0. Det3® erivns BeNBOLN
BB gmocD 0SS WS
eHECOD WO &rD.

BEB HIGD SRS S5t
BcH® O BEeng BO® Bewd
&S 0 BMBmOL BB
MEsBOeSEcE 90 Tmmdd
BEEEED L.

BHB6H FrSmedsiy 5B
88&DES

BEs SNGD Bt SBO, D)
20® @E PGB, Bred, DD
) DO ZOEES 59 EREID
6®EEOD BOB 60O eesBrtNds
Red® D 6®HScOdD SO

DD DEIB® &) BBGOGS,
&3S ) CBDBBHES e
S5O0 DEOIDOIEO Be 68.
600 CBDBBOED B HrEiedSD)
®) 58RBR) FBBEDDND®G, DD
®) ReODBB NOH g®Es OO
FNHD DESODeHe DRE DeeN®
6 5OENTOD GreBOD GO®S
OB IBORES GTS DS BTD.

grelned®sn o) & sem siew 8
CODPBH GODDIBD S5O
B BERIDDG BOR QIR
5@ D@ t50eEIRNDES
EMHDEO0 DEEHID B8
HEDBOE) QI6R.

BB SINHIR BEHDICED G
BOINSOD DESEOD BHD
#BOGS Bem) seHd® OB
BHBOEN BB Bem)
IBEOES BBRE 6oNORNOT HGOD
880 t5teE® B80HD OGS
&5tER 6med. BEDD 5B
€306 BBDTEH HHED
B O BOHG DO @TED.
FHEHD FrOBODE OOO® exenND,
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eB® 6D @ed 1,610,956 1,295,203
SOBGD BB FEBODBOG* 526,342 221,515
RDed) BB e e @D 786,936 263,063
DEOBD 5D ERBHS BEeH) O 42,075 -
233,214,148 231,236,983

*& @o e30l®ess 3 BBBB emBBS 3tNeS B0 etiDrse® ¢e3ed i DOED em Oz. 250,000/- ® ¢sB®r®O OB §
Gee® D0 DO DO o6 BNDNHOED OO ERIGED gm0, Detd ERIDD 6e3DDBS HeIE HDBI@D &t SN® eI
©8ben e o &Rt 2 © MEGH & @om) Bilndns e B8O0 emBBs t5ted 6e3Dn S3BD el BI. DK 6D 63
9@ &e3d® 68nEDS NNV ©BHEN BOOD M &) 6t3DDBS & o™ HlmBss 5w DBB® emIBBe t5tNd BEBS O @
©8ben e B 60DG (HRED. O NABE@D VIO BN DEE, DD® § eBHEN DMEG HBEDHHO 6t3DE BBBO &es®s
8) 6t3OnBs 385bE BE O 98D 63D ERG BEX) BB (1Y BEE BRIXNEDD ®ENHEB WO & oD BB 5K BBBG
NS D0 epesey 6mDE HRES.
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BHNBmOH 5H5HHS 5% Y5 MG DD g SOW)

B ot Bladns 5® BSBG B e

2019 2018
B0®HS de. .
16 50350 O PE2ED Bsed®

2B & ODIWD NS 88,188,786 81,979,640
BB @3 4,572,278 4,301,517
MBEIQ DO 306,062 251,916
VDR O DD ) OrBENE 9,481,932 7,393,980
oD, gBVNE, 8 6B ) 6O 883,451 1,044,958
BExS ©BBEOeHE D e3ee® 7,045,516 7,211,777
@O D @BAD, DA , ESY) ®) ODBEN 4,112,084 2,469,207
DB @) 3,654,797 3,636,994
@B @EdR 830,000 851,250
Se3D® wieden 709,885 591,564
Bexieedne Bre® 12,097 20,595
SeSomE 6eNs 36,500 64,746
0B ©) O GBS 666,920 308,176
Beon o BBcOS 3,711,000 2,858,515
6EBB ®dS Bne® 1,452,830 888,689
Oegn Brg DD, 6eg DO, B, MV®EO Gee 254,844 268,590
0e5e@ ) O el 727,653 53,199
B el 179,589 141,156
B8 oned 561,165 889,035
B®en®m e -gnsSmo 1,330,830 1,177,202
B#n® oS -BO 2,008,900 510,225
6e3g De® 1,618,519 12,110
6deeC g 5,000 5,000
DG o6 O De 18,147,438 19,283,102
)8 6eDBE® D 168,881 177,598
D OO 1 16,513,523 17,585,330
167,180,480 153,976,071

17 B 6DeETEsIE B50DBA® 6ed
BB 6DEEENE ®) BBSIED eodDDEG 24,669,537 48,933,373
BnS® cruds H368 Dilesd®ns 13,407,274 20,632,925
©805Hn Bne® 3,480,812 3,636,294
FEIVENED B @3 3,730,324 3,529,660
50 ) RO @red) 482,114 233,800
6D6EEeNE edeen BB% 7,878,105 8,167,459
BeVsn ) BB Be® 88,458 25,641

53,736,624 85,159,152
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18

19

20

2019 2018
B0®HD . .
Qes 8cse®
Qoo @3y 64,525 30,556
64,525 30,556
8268 dg
eH® Dg DB 2017 o 24 O B06@IND 6EHEH G De DD IOD
®EHNG DO gTo.
pen® D Bre® 2018/2019 wwdetdds OVBG &) 12,751,933 -
»en® D Bre® 2019/2020 oeietdds DVBE EH 20,564,272 -
33,316,205 -
205 92O ®) Bse® dis 6EANG S5O® STSEO
2019 eeec@RB 31 8o des’ BB BEw) WO HIEB @) Bked
s 6RANG B0 S5reB®
foer] [C19dw) D6 §
s/
(epce9es)
2019 2019 2019
&e. &e. &e.
PGS
DeBMO DESE @ISR 3,171,963 3,145,000 26,963
&Bene® de 1,531,065 2,700,000 (1,168,935)
et DeeOns 4,033,843 6,362,000 (2,328,157)
6B enEH® 3,728,019 - 3,728,019
FEDNS MHEHES 2,015,176 350,000 1,665,176
615 BB - @.85.9.00 81,124,254 - 81,124,254
B o &.8.600.6.088 c5:1e5 D eI 95,604,320 12,557,000 83,047,320
PO - Bse®
b6 BFINE B3tk 233,214,148 227,900,000 (5,314,148)
83e30® ®) POEDSD BB 150,666,957 174,635,605 23,968,648
HHBRD 6D6EE6NE t5oDHRDG 53,736,624 105,224,395 51,487,771
s ey 64,525 35,000 (29,525)
® goend Bned 437,682,254 507,795,000 70,112,746
FAD@: BB g Die® 33,316,205 - (33,316,205)
0 Ded gsend Bse® (375,394,139) (495,238,000) 46,250,719

74 80 88 £ BODE ¢lo®m DD BENBmosn uSesiSs 5w ©0®Hs QB HIHD D@ 5omD NI 68.
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BHNBmOH 5H5HHS 5% Y5 MG DD g SOW)

& o ilades 5w BB BB &td

21.

22,

23.

24.

B V@S
2019 6cet® 31 230 HBD DE® SBOD &ee.

5805 VO
2019 ecec®W 31 290 ts@mnds Dedw® SBOD 5.

B3 57 20 g 830
o5 NG D ®rEB® B B30 #dws Oy ER® moed Bedd HBOD exe o5y WO 630 Bed 6.

588 HBHBOES DS 53O

6633 O. Beestion ®®mm) 2018 & 24 B» 80 RDEStDIEEDD SV etNSBDOG) 6@ SBWOD @ gm0 2019 6cestd®Y 02 Exn
QOE® &¢des DO® . & Bvm) emBBS &5t NNEDenE 6@ 2000 &$HEND Bt 80 2001 62358 19 D E» ) 6D
5% 2015 50t 02 Exm 80O 2018 600D 01 O E» ce) S eddte bEN QOMERGDE GXNDD) .

BB DD BB 5t NENEDBS 2019 HVBG G T 5B SOVE QOGS 6IROD E.

o & 9. b, BHOVD® BN - BB 6OEBSNL QOB 6BDEDS B DREES &5 &) eNENED

o 8. & 2OtINOSD B - B Room Hewiess glded QO 5dd 68NedS Br PEEHBS & &) @&

¢  HOE 6535600 BWD) - B @ DOED GEMVMDBEE MDD L3NS QOED o5 BB esmeds 2018 &N 04 B E» &0
RE &5tdrsiEdD SBHE B DEerS 55 §) B

OVBG DET 5HD BEHS 6NBBS €5t9) tIBNBWBSEE NOMERE DS WOD @F.

o OB ¢®OHdn Bmm) 2018 BB @t 24 Em emITBS 5t9) NS 6EE B & amd 2019 ece®dY 01 E» QOIERE &deses
205 @E. ®r 2015 6RO Bt 02 Em B0 BB 5t eHBIBDenD 6@ BB GG HHEn QO DRGD ¢ 6ENRDD @E.

o i 68508 P®o) 2018 BB @t 24 E» 6B 5t NENBDEEE 6 B & &0 2019 6@ 03 E» QO E® &des
205 RE® X B DEEHS &5 §) 6B 5t9) NEBWGE 6@ & @ DOERD GHNIMDBEE BB 3B QOGBS
8 BB 6855edS 2013 62358 20 O E» B0 2015 6¢ec®RD 18 En cd) aidte RBENDS 601 HHROT GIRE) &TD.

°*  ®oxe ¢ BB O 2018 @B @t 24 DD E» BB &5t NS 6@ 5B 8 emd 2019 6cecd®dB 01 2» QO @G
g5 DO® .

* XD gaBe @) 2018 &l Bt 24 D® En eNBBE €3t eNBIBWEnD 6@ ¢ § amd 2019 6cet®Y 01 B» QO G
gOess DO® @B.

°* 6@ ¢ 6OF @®m) 2018 8 Bes 28 D E» 6B 5t NBIBWEED 6L &5 § gmd 2019 D@ 16 Em QO @G
&8 DO® @B.

OB DE T D BEHS HE PREGS & & ctNBBS &5t NNEDRS QO ®IEE §des DO® E.

o & ow. 63e2T05® o) Bm) HFIEIEN06E 688 QOG 6ENEDS HE PRGOS &5 &) MBS e EH8ment 6@t 2019
65RO 28 B B0 o8 § gm0, 2019 6cec@dV 02 m QO @IRG eSS DO® @E.
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BB 568 HBBmBS BB Ded DEE O @E HBBRBMDGES 55D DREDS ei5) L.

®®

DEOD6E HO

(SO A NI

8. 5. eptd. B3OV B

8. 8. @0eemnos®

BSOS 625610 BN

& o BeBmON ) DwEN® B ©BwBsn
®FDRG

& o) Owesn BLIREG

& @o #ME eMNOROT IVEI®ED

& @0t DroOTDBE® FIGME

60830 ewit30 &Y (3EORD) BB

& o OB BHO® 6NBBS €500
D8R et 8. 3. 8

6.8. 8. 8.

& @ot DOED ®HMDDIB eHHEDHG

& o) BMBmoON &) DvwEN® HBS ©BwBsn
[RIoNAICI)

B (Be eens &5 §

B (B deens o §)

5858

597858 (2019.03.01 80)
eees8 (2019.03.01 80)
AT

AT

[ORenled

[oes)]

DEOENDOLN B NS

6NTBS 39060 QO DEEG DS WE GNTBS 3t L39S 3% NBNBWBS BES DO DET O @E BBDBDMDGS 55D DREDS

o) .
[>0) PEDDGE HO BRDBMDG
6633 O. Beestdon @®em . )
088 @b WD °* et Ber’ BHHEOSB0 ®aas BEOTD KO BB
* M cNVNOBES eBo®dG - 6mE® dwO [l

&b 680 B

®ogie ¢ B3 O®wom

BoEBD GINBE BN

8. 6. 6636DOBD B®D)
€A & 60F ®®m)

Bemea.

Oel. DRBD. b & REBENOMBD eHBWD ERESOOEN
BeH®

ee5e30 €32 o6

8D OsEn N0 FOLE

3. 8. 8. 83 ex3Ictses 8.93.8 e5@®®

0. e36®3Q 6®ISDB Mot 8.93.8 e@®®

& ot B0 (sD®DD HEE 3B WHIHEO/
BRBDDOLN BRBESNHDE)

5865 Dromd

DEOINDOS O eNBED

[ORIEImIe]]

e5t0SS (2019 DB 25 o))

SAlINE)
SBDBD

OFIRE IEHED
€309 €3S

Bhsm 650 SN aldsssm (2019
5633 26 Ex 80)
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BHNBmOH 5H5HHS 5% Y5 MG DD g SOW)

& o ilades 5w BB BB &td

606EE6NE B BO6S &) WS & o™ Bln® o BSOG eNBBS
D300 ®IMBER ®dsn DO WD eNEDE 6MORNOT IODSE
B eNVHOES gd DVBG DET uBeBEG EeEIDDG BH®
6D e ®EnecHmD Be e 50% O &z, 75,000 @
©8ES. EBSDOB Qe 6B DESOITNDOL
630 BDE® 6dREDS DadSn
2019 BB QOB BOD CredD ey e@e ¢t 480,930 &
6336500355 @0t Bromd BHO®) gBBMOB Fees § @own e
88w, 6EMAC ¢ 60 P®wm) PEDHEO 6GD) .
85t Dromed GsDBD OFTE
eNOBwenE 6@ 2019 BVBE DEE @O0 DB 6OREDS & ot
DOED DO Q8. OBBE BrO® 6B 0
6D GeBr@ 147,123.74 » Qe
eetd FO8L@ e®) geo.
Rs.

Exesa DS eSS esd&D D
FeSeen oesdesy  422,451,000.00

CODW®), WEE gds, B, DB
E5mOs, M@ ed e ceNg
DO o dwesn Dl e

O8O 60REDS HBD OGeEN HO
8o@eE 6O® OBxrE 1,522,674.81 ®

s 6xd® EE.

& Qo) Blad® ®) B8BG eBBS
ENEDE ZBD GOSTOENES
£30DVBEG 3% L3uen BSOS

gom OB OO 5BH®
B8EBDITEBEDBREHEE R SHLHDS
60x7eDS IS, DBD. b, B
REBENONBD HED eSO
Be®® 60 Os. 58,673 » Qe
6®O® 2.
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SOHMISE NBD

Brd® cosn S%e® go8ce

NS DM MOEERB

GCahaN HeMTEETUIN 2] SYIISVHLD
NATIONAL AUDIT.
4 : _["

i

QEF Godw FGH Gok s - s
" ,%; o } Béocsloblossod/1/19/4 2P tae - } 2020 gewduzn 24 &
A7 BN®, . Date

[SoNeo)]

B o™ Bladss ®) B80n cmBse e5t9Hd

B @ 3PS ) D80G 6B etned Budd suwsn 5%e® ad®eed 2019 éécsa@@b 31 Be®S edesesd OB e3EH) @b/zi@&m@
55 6N c6HBD B HBEOD FOGE BERED 2018 gow 19 £0® HB® DnHmHD s 11(1) D DOEHG 5IOD Bwenmiss odBeiRD
[)]elenI3)

1. @5 IIGD

1.1 @6

& o BnBsS ») I8BG emBBS 360 Brdd enSn SB6® ad@ced (‘@d@ee”) 2019 6cer@RY 31 END Y5 DO MGG €3
DEens’ des DVBG e & Qs MVHEENND HIMBHG, RER DBD® DHE3TEE MG B Be@ HEOI® HIMBHE & B HMEBDDD
&G 80HS, ENBHD Dic®E BMB@OLN ESDBORS 508D D 2019 6cesc®RH 31 E6x gdes VBG BEH) & QB HDI®D & @ow
5HMBED SESBNE 3OS PO D5DMNeS 154(3) D5DEBMND BO® 506@EIEDD Srdn @m 2018 o 19 6 HBD Bwen® SHED
€ 1998 BB BE®) 980 WO® @ SrdIB 6rIsMDS 6@t #O8ce BSADRD esBRSR) 1998 &l 21/22 ExeS o 1376 £0® 0
03908 11 (8) eBcen® BRDMND 065 Bnennc wO® 8. HEBE® D306 154(6) D3DEND 0D @E® D D) NEREEE
MBS 5tN®D DOH) @TeR.

868ee@ 2019 6cec®RW 31 END Qs DBDOE 65 DEHS s DVBG BEX) OB BES MIVEENADEG ) B 5O & @om) NS EFo®ed
BHBON BBSDED XMED DS ) N0 HBBOEE BB DO DD & coOB § BG 68.

1.2 6 6BCH) SN

& o dmEn® uBSORD (5.@0.8.89) aaNED @ Buae B @O EE. 6B Judm ¥BS D6 & @es DO, 6B MHIed Brs
5B DRENHEG BBRBDEHBS DnENme® DOEO 6w MO DOEODS BSs O &S B® BMEG BE®) SePOE e5tesBO® coces) & BB
@IB®D &S BnEn® 8 DS &5 DD DD Ee® BEDIHBH.

1.3 @z 5onm> SEAC BE®MWOHMEAE 5% BIEDG DO S)BBOGESEE DOBHS

cO® QOB YDIBH & @ot) KIS Fomed BHMBOL HBSDED GRMED BB ®) N0 DHBTOGE BEDE O HOE BEexne BB 50 Dot)
63 DtOE eBNEDS rSDG B SOITNTOD ENIDES SMBHESMS 60D BB B BEenE BOOD ®rEdy BeHes dms DD M5O
B)EBES BOEB OO DEOMDOLN6E DBBO 65.

o5 G BEene SOVEBE, #O8ce aRLIND SDBNE®® (3968 BrHEID HOLNE SOO DEOMDOMNGE DOBOD O gm0, WEOMDOBOG
g6@e@ #zdd BOBO aemtd MOBeS HB 613 60D DWASHED 6:8S BOE 6®eHE® DB DOED WOBeS HB ®d GRHIE) 5tdired®
5en® O BB DO o) GO R BP0 GG DO FIDOLEG BOOE DEODOINEE DOSOS.

868ee@ BEs MVMDOL FBDBH BB DOBO, NEMDE OB HVGOGS DS cox ERE.

2018 eotd 19 £0® 5D BmEn® 356 16 (1) ¢ DOBEG 50D, OBl DVBD &5 MBD QB MBS Bgerr BOOD ®BDH 3O
B086 9e)nd, Beed, DEnd ®) Ridnd BERe S SOE e B MV SOBNE®D ) HRB.

o M6/, LR i3, dundgde: § e @, 306/72, Gursbgter alf, upsypademe, @svmienas  No. 306/72, Polduwa Road, Battaramulla, Sri Lanka,
P - < L5 s
i )) +94 11 2 88 70 28 - 34 j‘ 94112887223 @ V@D ag@auditorgeneral.gov.lk (\iﬂ,u www.naosl. gov.lk

o

=
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SenmAss DBD

Brdd e58m BVe® gofce

NAOSL

&8» Sodin mbmEse

Capflu SembaTUIn] DIGIMIELD
NATIONAL AUDIT OFFICE

1.4 Q> S5NHD Seenc S58RBNEES Jndmes’ deBHe

SOBSHGED 6@ QOB HIBD, Do) 59 DO &t FrSDD HEINTOD ENDES HIMBDOSES 6ENO DD ENOLN DHAGTDD @IE® 50
®6® DG FrRES DDHMDE® VD Bus) BO® @66 FOB 68. N0 HESBO® st ®0D6E SO D DS, & o) DL
BB 0D BegnHe B SVEBE D6 3EOD0O HENFNDOD GOLDIBDHES FDOIMEG DOBMBE) DD O PG BOOD 62NOY) &S .

Do) 58 OO BB 63 eNBBD 6@ PELSEE e HEINSOD FOHMBHHES GrBDD B &0, BB BES LHIMNGH BSeHd® WOGSHDS
sOBeDES BB ®&) ER® HBSm BOHN 6eOS PEEEE Br ®E PDO HeeE) 6.

®) DB DS BBGOG 5t DadBn oS G & o Buén® BB oD Buém®mn oD RE. »OE,

° Do) 63 DIOE 6BNEDS BES HMGROR &S BB HTE HEINDOD ENDLS HBBHBS6H GOSN HEMDHCBE o) Dwetids SHBE
gOENeDBDDD B Buenm 500 t5tEi® BDe®S Do) 663 DIOE 6HNeDS rEHDS®) § gdH® W®OD) WSBED, @YD &5
888y DoHD BB ER) @B @G AR SEH® 68. HEHNINBOD ENDES LMNBGHBBEH®S B DELE®D DN DotHDBS &g D)
8) DExE® ¥RE O &0, cieBNDB, D5 6CRD trws®, 68DMBDD B®HDO, DOCD) crd® 68 FMEBDO NEDHBS B®HTL®
DotNO rBOB0 6ERNED.

° HOENDBDD B Bugn® 500 t5rEHnd SO Bt OB GHIBHO NEBEG BRSNS FDeRINGS @R ®H®) @ DS,
SFOBBDO NEBEE BOEEBDOG BERE BDHGE NG BOOD eeHed 6MWOR.

° HEAMDOINE BB FHOODEGE WO® @ BNBOHN HETEDE cBDMDG 51 6EIIDSS) @ BLNBWOLN &rednedsnD@ &)
HPRBDD 6HBEOD BOBOE NNOHBG @B

° 82O 65 OPTOES 685ReDS GOBCER G 5tdrs® BBRAC HEIMSOD FDBEDDNOGD Bede 5D BBRVBNGHBS @DIOD
Bo#n® )58 O eHBD BEBOSNE BEX) BB FRFIR) 5tdin® BBRE BeH® 6(IE) BrSe® aeIEdn SOENs WO F
@D FOSBDOMOEES e DO @ Bwd®DEG OBES HB PEs HMNGDOE & BRBEHS § 60Ecodd SHBDED @66 Bménwm
OVNES GOIBDEG 6T WG @D G0, DB eMmTEOD BOB BN 6aDSes HB @6® Bm®G BwodHB BE OB @66 BHOHBSS
B®En® DoNed EDG ) @RIOBD @E DS B ScH® 68. 66tS DO, EMHD BLADS 61 HBBOGES OB GRHIE) 5@ DS
B0 wBB.

* GHBCOD BBO grEt Qo5 HIMNEHOR EDBD BV, DKFWG 659 FBHVODEG GrOBD EBDE G0 & BEM) NED & ORGLH ) BLOS
B ) eNN0H eEdes QEB HIDMBHOE FIRED VD FOGD E.

@6 DDHNG NEE HEDIOD DIE®D DDHD 6ENEIDTHG, 56D IR0 NED® HOED) B FeHWS DOTE) BERCD HEMG DOX
@R® HVBOGS crHds wo® E.

2. cONB ceDHD ¥ HHO FdGHxm) SEAC MNB=ND
2018 o 19 £6® H8D B®HND S5HED GFOGIDGBS HBRBNEES Do’ BENCH HrRED 6O.

® 2018 o> 19 €0 HBw Dwen® e 6(1) (¢z) (i) DrSBed vews ad®EDG ¢rd OB QRS GBS YWD DVBG O®
50z 68.

e 2018 o> 19 £0 HBw BwEN® 56X 6(1) (¢2) (V) DOEH6E emes gd®IMNOG GNd 9ms DVBEEE @) BB Bemod® @E
BYecmns 98des @wO® @ BES HMBHDE RSO ars.

¢ ——
gow: DDED. 8. 8. SxdsiE®

B®HINDSE
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Qs NG SBAC SMI®EG

Brd® o8n 50e® go8ce

2019 eeesc®d 31 ExO 2019 2018
B0®HD St &t

BISINTO)

Zo»® 62N OB

EBEN®O DeeBODE@ eNBEisDE 846,311,105 806,068,020

How® DS

Q@G O €z 5) 21,994,316 17,446,315

5BBRE ®BB O eneEIs®®G 75,100,000 29,000,000

Qeomed atd fed 430,853 479,487

§d d5d 943,836,274 852,993,822

Boed 5% D66 OB

Sod®
BHOBBS - NETEN®DOB 50,000,000 50,000,000
BHOBGS - 6t FOBLE 100,000,000 100,000,000
BHODGS - SR 6O ©DBIGTED 100,000,000 100,000,000
@8 #d®ee 657,864,114 602,683,822
907,864,114 852,683,822
So»® DOBS
6®IG (R PG D 35,822,160 -
e®d® G €& 6 150,000 310,000
35,972,160 310,000
8O s8> @) DSBS 943,836,274 852,993,822
95 80 96 e 8] @ &fo® 80HS QB GMBDOE 5o®D GIOLS.
BE5 NG Bt SO Brdd uSm SVe® Ofee@s HODODS 55 DOBOS.
8:T8 sndn 50e® §68ce DN
B cOSHVS T8 e65» - SNBSH BBee
®O0OT- Brd® 55 SBVe® O ®OWOT- 6®DB S HVe® Fd®ce

e
2020 &® 27 9» »
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@z B BI10NG SEDC JIGES

Brd® cosn 5%e® go8Le

2019 ecesc® 01 Eewss gdesess b 3EH) 2019 2018
0B S &e
SES
IeIs B 6eNBG - HBBEE “wiS® 4,728,020 11,482,000
EEID O 6eNBG NIENEO RVe®mO 86,456,672 65,580,842
91,184,692 77,062,842
&8 ©e);
Bse®
Bwénm men) (166,370) (15,000)
Qcom @edey (15,870) (17,325)
® Bre® (182,240) (82,325)
068 g Bne® 7 (35,822,160) -
O3 BEX Sse®d Ded) Prs® 55,180,292 77,030,517

95 80 96 &8 89 D@ &fo® ©80®D QEB GMIGDOR o®D GIMOEE.
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R0 DN cDNSIO BEAC JIIGEG

Brd® cosn S%e® go8ce

2019 6cesc®RY 31 Eexs’ gdesss DVBE BEH) 2019 2018
Rs Rs

5888 go8ce

VBB POBHEE 6GBGB 602,683,822 525,653,305

OBBGB BED RER HEIRO 55,180,292 77,030,517

OBEs FOINEAE BB 657,864,114 602,683,822

95 80 96 £ 89 e gto® ©0®S QE5 HIHD D@ 50®D GMOE.
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Brd® cosn 5%e® go8Le

2019 ecesc®R 31 Eewss gdesesd b 3EeH) 2019 2018
0B Se. &e.

6®6e®»Ed §Eomd O3 @2 §zd s

OVBE BEH) BER FHVOBDE ®iRBO 55,180,292 77,030,517

®e88

26D ZBINEAE 6DNBHS

HFeOND QDG @D ¢t (DBD®)/ af)d® 5 (4,548,001) (5,492,908)

Genms 6O BRe (BRde)/ gfd® 6 35,662,160 15,000
31,114,159 (5,477,908)

6®6®HE8 §©) HEHNODS DS Same § GED @ sN®Hes 86,294,451 71,552,609

pecidxn §Emomd O @ 8@ 5D

BEENDO DeeBDOD@ eHBEISDE (40,243,085) (259,380,300)

Pecidn §Eménd® DS Snes ) @D 86 sdw (40,243,085) (259,380,300)

Bed ® ©@»es 28 BERD (ODDV) /DO 46,051,366 (187,827,691)

DB POBmed Bed o Bed @ &z 29,479,487 217,307,178

Obas gdermed Q@ ¥ §ed 5@ gz (sd®H® &) 75,530,853 29,479,487
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