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e85 B38® ez 3002500

BEOE »1®00 1
380 €nm G80wBBNMIC 8305250 3
7 D2 5830 BNMICH 87 BBO T2 8302500 56,68,55
8BegsT 8w @0 O #B eIt yednw win s8nenm 179
85002500

8 OHDEW ey 6053 20 &8 es¥nEHE Yedaw 24

8. 38 8w YR ®EBeLdBI®

2021 esewo Bewo s@0rst ¢e08 arwnmwed (PGIS) nafsfdvemme me @nws 888a.

8.1 I vw»® 88ae dudmd

8.1.1 2020 88swd enedfed 2021 D¥ved ®edm &icns®

2020 (1.

(219D gme S5

)

2021(S.)

GO EBDY Yy 19,500,000.00 24,000,000.00
BB YEuws) Bw@amdm® - @D 60,327,684.00 112,823,690.00
D3O

0D Bwd gnBBIHC Gagrs® 52,993,994.00 55,688,455.00
e oD 132,821,678.00 192,512,145.00

8.1.2 2020 98w8wd redHsd 2021 dsw RE YBI» evd®

Coess yeazd
2020 (Rs)

2021 (Rs)

2020 (Rs)

CBBOn Gacaw®

2021(Rs)

2020 (Rs)

2021 (Rs)

@R BE 2,000,000.00 680,955.00 2,062,595.00 680,955.00  4,062,595.00
Ge306525% @8 2,500,000.00  2,000,000.00  18,081,084.00 6,215,136.00  20,581,084.00  8,215,136.00
8% 9OI8®

CBW®™OH

B 1,808,744.00 8,796,209.00 1,808,744.00  8,796,209.00
CBDOH
yeEdnE eBs 223,406.00 223,406.00

Beo woedd 46,470.00 46,470.00

SRl 2,500,000.00  4,000,000.00  20,840,659.00  17,073,940.00  23,340,659.00  £1073940.00
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8.1.3 35608 Bwed

RN Bwe® (o)
3dOBm BB - ¢iswD 39,276,122.00
yldolm s8mE - gD 30,800,011.00
0O Bwed® 131,585.00
e ® 3,086,834.00
50 Bwe® 3,571,843.00
B8@om e 7,152,439.00
0O g»0EmD Swe® 20,016,096.00
Fewd® 39,601,759.00
g Omnd 143,636,689.00

8.14 s yoBRw (8weed)

Bww
Stalesialelota) 100%
I 100%

8.1.5 Y1 8w 02> SdeFsemns

O BeyOm wewo

Bewe® o

O Begdm wE¥ Y5O EH D Bwe® (RE) 54844.09

8.1.6 368¢E @05 WS OBV, eSO VI WELIBHS B

e0sy OB ¢ Cl1an ® ©w@ed® ¢ Y
8¢ (8Cw») (8Ew»)
I Yoy 10 4
IO EDB o 24 24
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8.1.7 i3 en svbedsen yom (08B0 ¢08¢c, 2017-2021)

s8edsen e RISV
83002508 (G1.BBw»)

2018 4 14001100.00
2019 6 10288860.00
2020 4 995000.00
2021 2 341898.00

8.1.8 2021 v¥ew B sledve yod Dwe® BEAC Bednd (Bed@w ¢d8ec)

5O w5 SEHJ BB 80®eCE @ ¢
BIBDBYD
@8 ez, 8. deld. O3, 6286 Bondyo BOEO 2,616,056.65
Exreats (Singapore Newrt)
O 8 wmsIROE 6292 P 33148 B 648,000.00
©Da8 @ &8.0e8. Gotsz Sy ema 6290 BCG oG en Sl 69,582.00
Owdolw a8.8.¢.057. 6230 evwE®ewiE O 97,569.30
QeBcEm (Helmholts)
s8I

20008, e 8.8953. 6284 IFS 88857 gy 836,148.00
23256323208

8.1.9 2021 28zw e svbedven Yoy Bwed® 8EAe Sednd (ed@w ad8e)

O 5 ST &Ca) 80@®eCE M ¢5T PBBBIG Y 88O
@

®o8w of.08.8. sweyBw 6305 ©8es0 a@@omsoene 96832.00
8w &. Sn®Bow 6265 NSF 357,278.04
Oa8w §28.98.8. coesesnie 6289 NSF 497,570.95
8w 3.00.8:8. DeFeod 6269 CARP 806,025.00
008w 93.8.0%5. 58w 6270 NSF 74,520.00
Oa8w @ddnen DS 6273 NSF 144,727.00
&8 99.8.0¢. esedd 6274 NSF 78,219.96
Oa8w §28.98.8. coesesnie 6275 NSF 361,040.44
008w ¥ QeDEDD 6278 NSF 840,567.12
®®08 i 9D.90.8e8.8. 6279 OB w-DED e 88ed 14,710.00
ollle <10 723 a1
8.98.8605 0®w 6281 NSF 618,307.08
Owon8e &. BODE 6282 NRC 493,461.22
$8.03.00.8.0. mymYd 6283 NSF 1,112,237.60
o®w
OEAINeW e®w 6288 NSF 1,232,193.48
0808 953.0e3.8. 9YeS0® 6287 3830 @@omNs00@es 21,385.00
Owoa8e ©0.80.3.5.8. 6242 emd 8.0. (ydol») 14,000.00
800¢c ©B&0®
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8.1.10 2021 80 5360 =208 gowmmdw (PGIS) ©85Y 885@5 ¢ vbedeen yom BERE Sednd

5O e Sedmo STt &0Q e B8R g 88w
oA G PIBBHBID
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®8w ©53.08.8. DcEBe 6299 PGIS 55,100.00
3008w 3.00.08.08. D eFtns 6293 PGIS 262,200.00
308w 3.90.0n. 03083 6295 PGIS -
308w 0D.508.8. Bod8on 6297 PGIS 65,264.00
G008 ©0.8.8.01. g8wonm 6294 PGIS 240,000.00
®0008w 3B wmsIdE 6301 PGIS 40,309.00
08w 073.8. SeBDD 6304 PGIS 164,600.00
308w 3.8. Boom 6300 PGIS -
08w 88.3. ¢Pricermd 6303 PGIS 90,000.00
@8 w O.00.0.608. & 8ED 6296 PGIS -
208w g®Fm0 od. BAEwg DD 6298 PGIS 18,000.00

9. 8e3@FD® 3w 3026 F WS w5T

208 yor D1wdn Dwevn BIFOG eWnedsy 2021 Disw wewr iEH® WO ¢ FRBLD
010005 Bwdn Bmwslid 8 0000 emnud Be. grimlthce dEel boon odam
B8O B¢ @m0 YAEOEB Bw®be ecw @08 -19 e 0 Be® Sdenised®wsIo
ao0n e08x5Y a8l Dib8m Swin DTV 8.

10.8¢x10 8&@Dof 208 grwsmmed (PGIS) 983 31ey®

o Bwwndd RBBe® FHwdEw, eCEom »BIDO, comden OO OB® wy oD
DEONMO B BN WEONWC T @RI 8B wmes BB® ww BdGsmw RIO.

o i mIDed cumiadEs’ wOsIdn o ud0yuba sledser BnEtmwE ecs D
8@ 8 grwmmw (PGIS) w.0ddme BB wew a8 585 §E» e®DEO/comsen B2
0B vy vy sbedven B8Eed wy vdedven wodmaBwm yOELmw BB wewo
0830w ®0 36w sledeen (OB M BWEDO 080 Hmw BT®.

o Do @D 08 PR B ROV w3 e goo yOIImw BBe® wisiyes
(29®025 @@, PGIS @ 3g® 20800, @i medths®) wy deodr awns gnd yOEn R3O
wewn e 8@ o8 @memmed (PGIS) mwweBdasy o B3O ww DaFBae
Sbendsedanm ww cBedam wniy e wiio.

o HEDTBHOERO wrvw WO® wewr B¢ 8@ 8 wnmed (PGIS) @cdwm D@wedwvs

e sbodven Y 08RG D18 DO EB® wwIwm Fednr Bwrmdm® Fwin®m HBO.
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POSTGRADUATE INSTITUTE OF SCIENCE

STATEMENT OF FINANCIAL POSITION
AS AT 315T DECEMBER 2021

Current Assets

Cash & Cash Equivalents
Investments

Receivables & Deposits
Loan & advances to staff
Inventories

Total Current Assets

Non Current Assets

Loan & advances to staff

Financial misappropriation - (2008-2016)
Intangible assets

Property, Plant & Equipments

Total Non Current Assets

Total Assets

LIABILITIES
Current Liabilities
Accrued expenses
Other payables
Refundable deposits
Differed income
Provisions

Non Current Liabilities
Provision for gratuity

Funds

Refundable deposits

Total Non Current Liabilities

NET ASSETS

EQUITY

General Reserves
Restricted funds
Capital grant
Revaluation reserve

Note

L L Y S

10

11

12
13
10

14

Restated
As at 31/12/2021 As at 31/12/2020

Rs. Rs.
41,989,765 31,581,279
466,579,690 429,868,066
40,544,068 37,545,648
1,114,222 1,285,858
2,969,933 2,566,033
553,197,678 502,846,885
2,855,768 2,988,656
50,338,160 50,338,160
1,440,241 233,751
207,391,897 225,919,717
262,026,066 279,480,284
815,223,744 782,327,168
3477 A70 8,350,767
15,261,400 12,411,610
10,231,679 9,288,566
12,138,084 20,688,162
20,739,916 8,887,549
61,848,549 59,626,655
8,823,126 9,355,471
5,514,118 11,430,184
3,076,500 3,815,000
17,413,744 24,600,655
79,262,293 84,227,310
735,961,451 698,099,859
602,730,942 552,376,450
11,587,303 9,589,332
108,331,879 121,343,714
13,311,327 14,790,363
735,961,451 698,099,859




These financial statements are in compliance with the requirements of the University Ac. No.
16 of 1978 and other statutory provisions.

\
o O3y

Mr. AMR.A Priyashak’ntha
Actg. Deputy Bursar

The Board of Management is responsible for the preparation and presentation of these
financial statements signed for and on behalf of the Board of Management.

.......................................

Prof. HM.T.G.A Pitawala
Director/PGIS

The Accounting Policies and notes on pages 7 to 12 from an integral part of these Financial
Statements.

26.02.2022



POSTGRADUATE INSTITUTE OF SCIENCE

STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 315T DECEMBER 2021

Revenue

Government Grant (Recurrent)
Programme Fee

Registration Fee

Examination Fee
Miscellaneous Income
Research Congress Income
Medical Fee

Services & Facilities Fee
Vehicle Hiring Charges
Library Tickets

Supervision Fee

Interest Income

Bench Fee

Exchange Gain/Loss
Amortization of Capita Grant
Research Grant Income

Expenses

Personal Emoluments
Travelling

Supplies & Consumables
Maintenance
Contractual Services
Other Expenses
Depreciation

Net surplus/deficit for the year

Note

15

16

17

18
19

RERRE

Restated

2021 2020

Rs. Rs.
24,000,000 19,500,000
89,992,972 35,177,630
3,436,857 4,300,250
1,479,400 1,502,000
2,441,197 4,924,126
340,159 1,355,875
51,450 87,700
113,000 271,060
15,835 195421
469,500 927,000
1,062,500 689,000
26,419,015 29,717,172
1,433,750 577,500
12,128,771 4,504,438
17,011,834 18,305,903
12,115,904 10,786,604
192,512,145 132,821,678
70,076,133 56,945,929
131,585 335,489
3,086,834 4,861,994
3,571,843 1,712,909
7,152,439 6,827,087
20,016,096 18,937,333
39,601,759 38,585,834
143,636,689 128,206,573
48,875,456 4,615,105



POSTGRADUATE INSTITUTE OF SCIENCE

CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 DECEMBER 2021

Cash Flows from Operating Activities
Surplus form Ordinary Activities

Non - Cash movements

Depreciation & Amortization

Amortization of Capital Grants

Interest Income

Increase / Decrease Provision for Audit Fees
Increase / Decrease Provision for Gratuity
Increase / Decrease Provision for Security Charges

Increase / Decrease Provision for Visiting Lecture Fees

Increase / Decrease Provision for Cleaning Services

Operating surplus before the working capital changes

Increase / Decrease Receivables

Increase / Decrease Loans & Advances
Increase / Decrease Inventories

Increase / Decrease Accrued Expenses
Increase / Decrease Payables

Increase / Decrease Refundable Deposits
Increase / Decrease Differed Income
Net Cash Flow Operating Activities

Cash Flow from Investing Activities
Purchase of Property Plant & Equipments
Purchase of Intangible Assets

Investment in Fixed Deposits
Withdrawal of Fixed Deposits

Interest Income

Net Cash Flow from Investing Activities

Cash Flows from Financing Activities
Government Capital Grants

Scholarship Funds

Research Grant Receipts

Research Grant Payments

Net Cash Flows from Financing Activities

Increase / Decrease in Cash & Cash Equivalents
Cash & Cash Equivalent at the Beginning of the Year
Cash & Cash Equivalent at the End of the Year

Restated

2021 2020
48,875,456 4,615,105
39,753,792 38,647,134
(17,011,834)  (18,305,903)
(26,419,015) (29,717,172)
(420,000) (338,790)
(532,345) 348,646
130,221 -
12,014,255 1,016,843
127,890 -
56,518,420 (3,734,137)
(3,351,127) 12,196,044
304,524 (78,414)
(403,900) (155,025)
(4,873,297) 1,945,348
2,298,634  (10,749,632)
204,613 723,870
(8,550,078) 12,738,570
42,147,789 12,886,624
(20,805,115)  (26,260,173)
(1,358,522) (47,500)
(171,269,254) (238,962,982)
134,557,629 219,745,480
26,771,723 31,255,057
(32,103,539)  (14,270,118)
4,000,000 2,500,000
53,477 33,281
9,190,658 9,806,795
(12,879.899)  (15,239,457)
364,236 (2,899,381)
10,408,486 (4,282,875)
31,581,279 35,864,154
41,989,765 31,581,279




POSTGRADUATE INSTITUTE OF SCIENCE

STATEMENT OF COMPARISON BUDGET & ACTUAL
FOR THE YEAR ENDED 315T DECEMBER 2021

Revenue

Government Grant (Recurrent)
Programme Fee

Registration Fee

Examination Fee
Miscellaneous Income
Research Congress Income
Medical Fee

Services & Facilities Fee
Vehicle Hiring Charges
Library Tickets

Supervision Fee

Interest Income

Bench Fee

Exchange Gain/Loss
Amortization of Capita Grant
Research Grant Income

Expenses
Personal Emoluments

Travelling

Supplies & Consumables
Maintenance
Contractual Services
Other Expenses
Depreciation

Net surplus/deficit for the year

Note

15

16

17

RERRBER

2021 Actual 2021 Budget
Rs. Rs.
24,000,000 24,000,000
89,992,972 71,500,000

3,436,857 3,750,000
1,479,400 1,700,000
2,441,197 1,610,000
340,159 275,000
51,450 95,000
113,000 360,000
15,835 15,000
469,500 930,000
1,062,500 775,000
26,419,015 20,399,000
1,433,750 875,000
12,128,771
17,011,834
12,115,904 -
192,512,144 126,284,000
70,076,133 72,761,000
131,585 2,830,000
3,086,834 8,261,000
3,571,843 6,250,000
7,152,439 11,514,000
20,016,096 24,668,000
39,601,759 -
143,636,689 126,284,000
48,875,456 -



POSTGRADUATE INSTITUTE OF SCIENCE

STATEMENT OF CHANGES IN NET ASSET/EQUITY
FOR THE YEAR ENDED 315" DECEMBER 2021

Revaluation
Capital Grant Reserve Retain Earnings Total
Balance as at 31.12.2020 121,343,714 14,790,363 552,376,450 688,510,527
Correction of Accounting Errors -
Retain Earning to the year 2020 (11,223,850) (11,223,850)
Correction of Accounting Errors -
Retain Earning as at 31.12.2019 11,223,850 11,223,850
Restated Balance as at 01.01.2021 121,343,714 14,790,363 552,376,450 688,510,527
Surplus/Deficit for the period 48,875,456 48,875,456
Capital Grant received 4,000,000 4,000,000
Transfer to General Reserve (1,479,036) 1,479,036
Amortization of Grant (17,011,834) (17,011,834)
|
108,331,879 13,311,327 602,730,942 724,374,14ﬂ




Notes to the Financial Statements
1.1.1 Reporting Entity

The Postgraduate Institute of Science (PGIS) was established in 1996 by an ordinance made
by the University Grants Commission under section 18 with section 24 of the Universities
Act No 16 of 1978.

1.1.2  Principal activities and nature of operations

The principal objective of the PGIS is providing, promoting developing higher education in
science.

1.1.3  Basis of preparation
(a) Statements of Compliance

The Financial Statements comprise the statements of financial positions, statements of
financial performance, statements of changes in equity, cash flow statements, notes to the
financial statements and statement of comparison of budget and actual amounts.

The Financial Statements of the PGIS are prepared in conformity with Sri Lanka Public
Sector Accounting Standards and relevant Sri Lanka Accounting standards on accrual basis.
All accounting policies adopted by the PGIS are applied consistently with those of the
previous year. Change in accounting policies have been disclosed separately.

(b) Basis of measurement

The Financial Statements of PGIS are prepared under the historical cost convention and do
not take into accounts of changes on money values, except where it is stated.

(c) Functional and presentation currency

The Financial Statements are presented in Sri Lankan Rupees, which is the institute
functional and presentation currency.

(d) Going concern
The Financial Statements have been prepared on a going concern basis.

1.2 Assets and the basis of their valuation

1.2.1 Property, Plant & Equipment

Lands, Buildings, Laboratory and Teaching Equipment, Fixtures & Fittings, Library Books
and Periodicals, Motor Vehicles, and Other Assets are included the items acquired out of
government grant, internally generated funds and donations.



a) Basis of Recognition and Measurement

Property, Plant and Equipment are recognized if it is probable that future Economics
benefits associated with the item will flow to the entity and the cost of the items can be
reliably measured. Property, plant and equipments are recorded at cost/revaluation less
accumulated depreciation. The cost of property, plant and equipment is the cost of purchase
or construction together with any incidental capital expenses there on. Revaluations of assets
are currently being carried out by the revaluation committee and revalued amounts will be
taken to the accounts in year 2022

b) Cost

The cost of property, plant and equipment comprises its purchase or construction cost and
any directly attributable cost of bringing the assets working condition for its intended use.

¢) Subsequent expenditure on existing Fixed Assets

Expenditure incurred on tangible fixed assets are charged to the Statement of Financial
Performance in the period it is incurred, unless it meets one or the following criteria, in
which case it is capitalized and depreciates on the relevant basis.

* Market value of fixed assets has subsequently increased.

* Asset capacity increase.

* Sustainable improvement in the quality of output or reduction in operating
cost.

* Significant extension of the asset life beyond that confirmed by repair and
maintenance.

d) Depreciation

Depreciation is recognized in the Statements of Financial Performance on a Straight-Line
method over the estimated useful life of Property, Plant and Equipment items from the date
that they were made available for use. Lands are not depreciated. The capital expenditure
incurred to fixed the roof of the building in the year has been depreciated during the
remaining useful life of the building. The estimated useful life periods are as follows.

Description Estimated useful life period
Laboratory, teaching equipments 5 Years
Motor vehicles 5 Years
Library Books and Periodicals 5 Years
Telephone 10 Years
Other Equipments 5 Years
Building 20 Years

Sport Goods 5 Years



f) Land

The ownership of the Lands of the PGIS has not yet been transferred to the PGIS. Hence the
value of the land not taken in to account. However it is noted that PGIS is attached to the
university if Peradeniya (PGIS ordinance No 01 of 1996 dated 12% February 1996)

1.2.2 Inventories

Inventories are stated at the lower of cost and net realizable value. The cost is determined on
a first in first out basis and includes expenditure incurred in acquiring the inventories and
bringing them to their existing condition and location.

1.2.3 Intangible Asset

[ntangible assets are recognized only when its cost can be measured reliably and it is
probable that the expected future economic benefits are attributable to it will flow to the
PGIS. The cost of the Blue lotus 360 (upgraded version ) Accounting software has been
amortized over 5 years period commencing from year 2019. Amortization of payroll
system and the pixdamapper Educational classroom software has been commenced from
2021 for five years in line with the Sri lanka Public Sector Accounting standard 19 (
Intangible Assets )

1.24 Receivables

Receivables are stated at the amounts they are estimated to be realized.
1.2.5 Cash & cash equivalents

Cash & cash equivalents comprise cash & saving deposits at bank.

The receipts & payments of the foreign currency of the RFC 2233593US$ account,
maintaining at the Bank of Ceylon, Peradeniya is converted in to local currency at the
exchange rate existing on the dates of receipts and payments. Exchange gain/ loss has been
calculated by using the Central bank year end exchange rate.

1.2.6 Financial Misappropriation amount of Rs 50,338,160.18

As per the special investigation audit report issued by Auditor General Department on
26/07/2018, the Auditor General Department has identified the capital loss incurred due to
obtaining money anomalously by cancelling fixed deposit by former Senior Assistant Bursar
Mr WMMSM Iddawala as Rs 50,338,160.18 (Excluding redeposit amount of Rs
5,000,000.00) .Further in their report it was identified that interest income of Rs 24,346,723
has also been lost due to fraudulently withdrawn fixed deposit by Mr. W.M.M.S.M
Iddawala from 14/03/2008 to 30/11/2017.

Criminal case is going on at Kandy Magistrate court under the case No MC/B/43167/17.
Attorney General department has lodged a civil case (No DC/1196/20)  against Mr
W.M.M.S.M Iddawala to recover the losses. Lawyers are in the view that there is a high
possibility of recovering the financial losses. Therefore financial misappropriation amount of
Rs 50,338,160 is categorized under noncurrent assets.



1.3. Liabilities & Provisions

All known liabilities as at the balance sheet date are included in the financial statements and
adequate provisions has been made for liabilities which time and the amounts are uncertain
. Liabilities payable after one year from the balance sheet date are treated as noncurrent
liabilities in the statement of finanacial position.

Provisions has been made in the financial statements for 2021 for all unclaimed lecture fees,
based on the respective budget allocation assuming that all the academic activities of
postgraduate programmes commenced in year 2020 has been completed by 31/12/2021 and
postgraduate programmes commenced in year 2021 will be completed within a year from
commencement date.

1.3.1 Provision for Gratuity

The provision for gratuity as at 31/12/2021 has been calculated by using Actuarial
Valuation method prescribed under Sri Lanka public sector Accounting Standard 19
(Employee Benefits). Disclosures are made in the accounts in line with the requirements of
the standard.

1.3.2 University Provident Fund (UPF) & University Pension Fund

The university and employees, contribute 15% or 7% and 10% respectively, on the salary of
each employee to the University provident fund in line with the respective statues and
legislation in Sri Lanka and University Act. Also the university contributes 8% to the
University Pension Fund in respect of pensionable employees.

1.3.3 Employees’ Trust Fund (ETF)
The university contributes 3% on the salary of each employee to the Employees Trust Fund.
1.34 Accounting for Grants

Grants that compensate the PGIS for expenses incurred are recognized as revenue in the
income statement in the same period in which the expenses are recognized. Grant that
compensate the cost of assets are recognized in the income statement on a systematic basis
over the useful life of the related asset as per the Sri Lanka Accounting Standard 20. (LKAS
20). The PGIS adopt income approach of the standard when identifying capital grants.

1.3.5 Research and Scholarships fund & Work shop & event fund

Research and development fund has been established by transferring the old research
balances , and work shop and event fund has been established by transferring old
unclaimed workshops balances with the approval of the finance committee and the Board
of Management in 2018,




1.4 Income Statement
1.4.1 Revenue Recognition
a) Interest Income
Interest income is recognized on accrual basis.
b) Programme fees income

Programme fees income is identified under accrual accounting principle. Accordingly
programme fees which applicable to the current period are only identified as programme
fees income for the period. Adjustments were made in the accounts for unpaid programme
fees (Receivables) and the excess course fees paid (Differed income) for the year ending
31/12/2021.

C. Recurrent Grants
Revenue from recurrent grants is recognized in the period in which garnt is received.
d Research Grants Income & expenditure

The amount equal to recurrent research expenses has been identified as research grant
income for the year.

e. Other Income
Other incomes are recognized on accrual basis.
f. Government Grants

Grants received from General Treasury of Sri Lanka comprised capital and recurrent grants.
Grants that compensate the PGIS for expenses incurred are recognized as revenue in the
income statement in the same period in which the expenses are recognized. Grant that
compensate the institute for the Cost of assets are recognized in the income statement on a
systematic basis over the useful life of the related asset.

Total grant received for the year was Rs.28,000,000.00. This used as follows

Government Grant for Recurrent Expenditure 24,000,000.00
Capital grant for Acquisition of fixed assets 2,000,000.00
Capital grants for rehabilitation of fixed assets 2,000,000.00

Total 28,000,000.00



g. Income from workshops, short courses, seminars etc

The administrative income from workshop, Short courses and seminars are disclosed under
the miscellaneous income.

1.4.2 Expenditure

Expenditure has been recognized on accrual basis and charged to the revenue in
ascertaining the income over expenditure.

2.0 Comparative Information

Comparatives have been restated in the financial statements where necessary in line with
the requirements of Sri Lanka public Sector Accounting Standards.

3.0 Cash Flow Statement

The cash flow statement has been prepared using indirect method in line with the Sri Lanka
public sector Accounting Standards 2 (SLPSAS 2 )

4.0 Correction of Accounting errors

Overstatement of programme fees amount of Rs 11,223,850 in 2020 (comparative year ) has
been rectified in line with the Sri Lanka public sector Accounting standards 03 ( Accounting
policies, accounting estimation and correction of accounting errors )



Cash & cash equivalents Note

Cash at bank 0001273990

Cash at bank 0001274002

Cash at bank 057100191338034
Cash at Bank A/C 81041788
US $ Saving A/C 2233593
Saving A/C

Investments

Fixed deposits at BOC

Fixed deposits at NSB

Fixed deposit US $ at BOC

Fixed deposits at People's Bank

Fixed deposits at State Mortgage Bank

Receivables & Deposit 3

Receivable-Programme fee
Accrued Interest

Vehicle hiring charges
Prepayments

Receivable deposit

Sundry debtors

Deposits for services

2021 2020
Rs Rs
885,422 433,796
517,124 1,349,801
567,726 533,217
1,811,805 4,365,346
21,602,693 12,251,518
16,604,995 12,647,601
41,989,765 31,581,279
46,614,896 60,412,424
119,460,674 51,349,100
191,648,332 172,478,986
29,433,030 27,798,101
79,422,758 117,829,454
466,579,690 429,868,066
30,140,292 27,210,750
9,659,074 10,011,781
11,501 -
564,489 96,904
2,500 60,000
66,213 66,213
100,000 100,000
40,544,068 37,545,648




Loans & advances to staff

Distress loan
Computer loan
Vehicle loan
Staff loan

Special Advance
Festival Advance

Inventories / Stock

Stationary
Chemical stock

Intangible Assets
Computer Software

Cost:

Opening Balance

Additions

Balance as at end of
Accumulated Amortization
Opening Balance
Amortization Charge

Balance as at end of

Net Book Value

2021 2020
Note Rs Rs
4
Current Non Current Total
891,384 2,424 407 3,315,791 3,665,112
66,000 114,500 180,500 157,000
142,558 292,041 434,599 416,202
14,280 24,820 39,100 30,600
1,600
4,000
1,114,222 2,855,768 3,969,990 4,274,514
5
1,482,573 1,409,839
1,487,359 1,156,194
2,969,933 2,566,033
6
354,000 306,500
1,358,522 47,500
1,712,522 354,000
120,249 58,949
152,033 61,300
272,281 120,249
1,440,241 233,751




Property,plant & Equipment

{Note 7)

Rs.
Building | Telephone |  Laboratory & Library Motor Office Sport Total
Teaching Equip. |  Books Vehicle | Equipments [ Goods
Cost
Opening Balance as at 1st January 2021 178,673,585 528,000 178778593 | 9,959,396 | 16,320,091 | 27,505,835 46470 * 411,811,970
Adjustments/ Disposals -
During the year Additions 4,062,595 8,215,136 8,796,209 21,073,940
Closing Balance as at 31st Dec. 2021 182,736,180 528,000 186,993,729 | 995939 | 16,320,091 | 36,302,044 46470 432,885,910
Less Depreciation
Opening balance as at 1st January 2021 12,848,612 466,624 101,176,571 [ 9348949 [ 16302654 | 15,741,027 7817 185,892,253
Adjustments/ Disposals
During the year Additions 9,256,004 52,800 26,061,056 196,106 13628 ( 4010870 9,291 39,601,759
Accumulated depreciation 52,106,616 519424 127237627 | 9545055 | 16,316,283 | 19751897 | 17111 225,494,012
as at 31st December 2021
Net Book Value as at 130,629,564 8,576 59,756,102 414,341 3808 16550146 | 29359 207,391,897
31st December 2021




Accrued expenses
Accrued expenses - Recurrent

Payables

Stamp duty payables

Paye tax payables

Book sale commission payable

Other Payable-Board of Study

Other Payable-Short Course & Workshop
Security Bond

Retention

Other Payable-Board of Study
Board of study in Chemical Sciences
Board of study in Earth Sciences

Board of Study in Enviromental Science
Board of study in Physics

Board of study in Plant Sciences

Board of study in Science Education

Board of study in Statistics Computer Science

Board of study in Zoological Sciences

Notes

9.1
9.2

9.1

2021 2020

Rs. Rs.
3,477,470 8,350,767
3,477,470 8,350,767
17,950 15,775
204,551 55415
- 10,623
1,595,926 1,482,264
11,948,154 7,738,301
14,977 13,804
1,479,843 3,095,430
15,261,400 12,411,610
20,300 8,100
1,290,836 1,226,836
1,625 1,625
11,740 11,740
4,346 4,346
76,362 76,362
138,755 101,293
51,962 51,962
1,595,926 1,482,264




Notes
Other Payable-Short Course , Workshop & Other 9.2
Advance Certificate Course in Org.Chemistry
04 W/S on Scientific Data Management
23" Advance S/C on GIS application
72™ 5/C on GIS application
24" Advance S/C on GIS
W/S on effecet of climate change on Biodiversity
25" Advance S/C on GIS
S/ConR & R Studio
73 S/C on GIS Application
76" S/C on GIS Application
77 S/C on GIS & Application
S/Con ICTA
Tailor-Made S/C on GIS
78" S/C Gis and Apnlication
26" advance S/C on GIS
DMC Training Programme

79" S/C on GIS Application

80™ S/C on GIS Application
W/S on Air Quality Awareness & Mgt

ICMME-Conference

108" S/C on GIS & Application
109" S/C on GIS & Application
™ S/C on GIS & Application
112" 5/C on GIS & Application
114" S/C on GIS & Application
115" S/C on GIS & Application
ICEMS-2020

5/C on Application GIS for Servey
Curriculum Dev.In Data Science
Bio Film & Bio Fertilizer

W/S on Report Writing

W/S on Scientific Writing

117" 8/C on GIS & Application
118" 5/C on GIS & Application
119" S/C on GIS & Application
121" S/C on GIS & Application
122" S/C on GIS & Application

Conference on EMM-2020
W/5 on Patent Prior ArtS & D

Atlas Water Bottled Project
E-Workshop on Application of Molecular

ICMME-2021
Traininig Programme on Digital Case Mgt

W/S on Career Guidance - 2021
W/S on Current Status & Future Prospects of
W /S on Value Added Product

125" S/C on GIS & Its Application

2021 2020
Rs. Rs.
585,122 232,472
- 36,715
756 208,756
106,794 561,097
692,830 993,097
4,724 4,724
11,530 73,930
- 10,463
50,954 73,344
791 51,002
12,604 12,604
2,237,004 2,437,004
150,000 150,000
- 14,074
- 181,597
570,450 570,450
47,118 47,118
- 179,178
- 2,037
- 61,371
- 37,925
- 175,000
20,591 20,591
401,362 401,362
26,717 26,717
- 71,565
73,738 73,738
35,000 35,000
6,125,238 650,247
- 1,000
- 24,987
- 1,000
- 9,669
- 161,569
- 87,507
82,357 37,5357
9,864 17,980
- 3,000
- 855
45,000 -
62,140 -
113,837 -
58,200 -
24,987 -
83,000 -
127,875 -
187,570 -
11,948,154 7,738,301




Deposits

Library deposits
Science deposits
Other deposits
Refundable deposit

Provisions

Provision for Audit fees
Provision for lecturer fees
Provision for Security Service
Provision for Cleaning Service

Retiring Gratiuty

Balance as at 1st January
Charge for the Year

Payments made during the year
Balance as at end of December

Charge for the Year

Interest Cost
Current Service Cost

Net Actuarial (Gain)/Loss recognised immediately

Expenses recogniezed in the Income Statetment

Funds

Scholarship Fund-Amarasinghe
Research & Scholarship Funds
Workshop & Event Fund

2021 2020
Notes Rs. Rs.
10
Current Non current Total
5,610,614 1,632,000 7,242,614 7,246,614
4,370,858 1,444,500 5,815,358 5,776,358
250,207 - 250,207 78,464
- - 2,130
10,231,679 3,076,500 13,308,179 13,103,566
11
840,000 1,260,000
19,641,804 7,627,549
130,221 =
127,890 -
20,739,916 8,887,549
12
9,355,471 9,006,825
121 558,963 1,857,790
9,914,434 10,864,615
(1,091,308) (1,509,144)
8,823,126 9,355,471
121
748,438 945,717
570,089 606,267
(759,563) 305,806
558,963 1,857,790
13
1,345,354 1,291,877
2,083,789 7,771,002
2,084,975 2,367,305
5,514,118 11,430,184




G. No.

Restricted Funds

Grantee Name

6142 Ms. Tilini Tilipan

6225

Prof.H.M.D.N.Priyantha

6230 Prof. I A U N Gunatilleke

6242
6250
6259
6263
6265
6267
6270
6271
6273
6274
6275
6278
6279
6280
6281
6282
6283
6284
6286
6287
6288
6289
6290
6291
6292

6293
6294
6295
6296
6297
6298
6299
6300

6301
6302
6303
6304

6305

Prof. H.M.T.G.A Pitawela
Prof. Rohana Chandrajith
Prof. H A H Jayasena
Prof. ].G.S. Ranasinghe
Prof.A.Wickramasinghe
Dr.C.V.Hettiarachchi
Dr.5.C.K.Rubasinghe
Dr.K.M.G.G.Jayasooriya
Prof.Rohana Chandrajith
Dr.M.C.S Perera
Prof.R.M.G Rajapakse
Dr.Nanda Gunawardena
Prof. HM.S.P.Madawala
Dr.C.L.Vithana
Ms.P.M.Weeraratne
Prof.A.Pitawala

Ms M G K Kapukotuwa
Dr K G N Nanayakkara
Dr K BS N Jinadasa

Dr NPS Kumburegama
Ms.M.M.K Galabadage
Prof.R.M.G.Rajapakse
Prof.R S Rajakaruna

Dr.G.P.G.Manthilake
Prof: D Yakandawala

Dr.T.M.W.] Bandara

Dr.H.A.C.K.Ariyarathne
Dr.B.M.K.Pemasiri

DR T.H.K.R. De Silva
DR.W.R.P.Wijesinghe
Prof.U.A.].Pinidiyaarchchi
Dr.N.W.B.Balasuriya
Dr.T.C Weerarathne
Prof.D.M.D.Yakandawala

Dr P.L. Dharmapriya
Prof.W.B.Daundasekara

Prof.K.B.Ranawana
Prof..K.M.G.G Jayasuriya

Note
Grant Name 14
HETC Project
Collaborative Research
Spatiodiversity

Value Addition to SL Laterites
Swedish Research Link
Indo-Lanka Joint Research Project
Consultancy Project-(RRDI)
RG/2016/BS/02
RG/2016/BS/05
Biodiversity Secretariat Grant
Biodiversity Secretariat Grant
RPHS/2016/CKDu/06
NSF/PDRS/2017 /01
RG/2017BS/03
NSF/PSF/ICRP/2017/EA & ICT /03
Biodiversity Secretariat Grant
NSF/PDRS/2018/01

NSF/NCH/2018/11

NRC Grant AB 19-004

NSF/SCH/2019/04

IFS Sweden Grant

LEF Project for Kurunegala Lake

03/05/BD/19/011/2019-06

NSF/SCH/2019/09

TG/2020/Covid /HS-01

BCG Conservation Grant

Lankan Zirocon Grant

Austrial 33148 B

PGIS/2020/05
PGIS/2020/23
PGIS/2020/10
PGIS/2020/04
PGIS/2020/17
PGIS/2020/06
PGIS/2020/18
PGIS/2020/12
PGIS/2020/21
PGIS/2020/03
PGIS/2020/24
PGIS/2020/22
Madugaga Ramzar

2021 2020
Rs Rs
- 144,496
215,755 215,755
- 97,569
67,250 81,250
- 39
- 10,662
- 92,387
- 602,913
- 95,522
47,055 121,575
- 5,465
- 174,502
- 387,451
346,695 507,736
- 51,294
73,823 88,533
- 72,445
640,858 304,965
766,540 1,260,002
429,767 365,005
949,784 1,785,932
1,914,507 1,903,035
153,621 105,431
514,321 844,414
124,814 44,885
50,238 119,820
106,250 106,250
198,025 -
222,800 -
260,000 -
495,000 -
464,100 -
434,736 -
482,000 -
444,900 -
495,750 -
459,691 -
349,750 -
410,000 -
325,400 -
143,873 -
11,587,303 9,589,332




Notes
Miscellaneous Income 15
Printing Income
Administration Charges
Certificate Fee
Application Processing Fee
XRD Analysis Income
Other Income

Interest Income 16
Fixed Deposit Interest

RFC Interest

Staff Loan Interest

Savings Interest

Amortization of Capital Grant 17

Building

Lab & Teaching Equipment
Library Books

Office Equipments

General Administration and Staff Services
Personal Emoluments
Personal Emoluments (Academic) 18
Salaries and Wages
University Provident Fund
Pension Fund
Employee Trust Fund
Academic Allowance’
Other Allowances
Additional Allowance - 20%
Gratuity
Cost of Living
Research Allowance
Visiting Lecture Fees

Personal Emoluments (Non academic) 18
Salaries and Wages

University Provident Fund

Pension Fund

Employee Trust Fund

Overtime

Holiday Payments

Other Allowances

Monthly Compensation Allowance - MCA
Gratuity

Research Allowance

Additional Allowance - 20%

Cost of Living

Staff Benefits

Personal Emoluments (Casual) 18
Casual Wages

20

2021 2020

Rs. Rs.

61,999 139,902
430,652 1,513,792
112,420 93,460
1,302,500 1,852,750
422,500 537,250
111,127 786,972
2,441,197 4,924,126
25,394,959 29,100,900
373,343 300,744
163,391 165,108
487,323 150,419
26,419,015 29,717,172
5,130,664 4,970,103
8,764,787 10,408,203
196,106 193,516
2,920,276 2,734,081
17,011,834 18,305,903
4,425,094 4,392,150
1,151,422 1,137,325
314,757 366,482
293,236 300,762
5,010,419 5,346,898
295,983 211,745
639,351 684,390
129,988 919,648
339,015 286,335
1,118,864 1,197,682
25,557,993 10,504,561
39,276,122 25,347,979
13,211,208 13,566,459
1,626,403 1,759,441
1,603,113 1,484,400
645,903 648,768
1,042,844 1,412,691
175,858 265,536
199,400 35,400
5,945,383 5,608,559
428 975 938,142
391,230 399,303
2,642,392 2,492,693
2,372,760 2,451,016
131,542 138,541
383,000 397,000
383,000 397,000




Travelling and Subsistence
Travelling Expenses (Domestic)

Supplies

Stationery & Office Requisites
Fuel & Lubricant

Uniform & Tailoring
Mechanical & Electrical
Chemicals & Glassware

Maintenance

Vehicles

Plant, Machinery & Equipments
Building & Structure

Contractual Services
Telecommunications
Postal Charges
Electricity

Security Services
Water Charges
Cleaning Services

Other Recurrent Expenditure
Printing and Advertising

Audit Fee

Special Services Council & Commit.
Special Services Professional & Other
Workshops & Seminars

Staff Development

Holiday Warrant

Bank Charges

Awards & Indemnities
Examination Expenses

Other expenses

Staff Welfare

Legal & Documentation charges
PGIS Research Congress

Stamp Duty expense

Intangible Asset Amortize expenses
University Insurance Scheme
Research Grant Expenditure

Depreciation

Building

Telephone

Lab & Teaching Equipments
Books and Periodicals
Office Equipment

Motor Vehicles

Sports Goods

Notes
19

20

21

22

24

2021 2020

Rs. Rs.
131,585 335,489
131,585 335,489
1,421,879 1,457,501
489,996 404,630
1,500 21,061
238,861 1,836,230
934,598 1,142,572
3,086,834 4,861,994
1,246,572 680,749
2,207,391 704,244
117,880 327,915
3,571,843 1,712,909
2,961,147 2,363,500
207,975 314,728
1,179,991 1,164,939
1,397,909 1,465,895
44,946 39,762
1,360,472 1,478,263

7,152,439 6,827,087
1,282,712 761,002
420,000 81,210
1,299,636 935,885
36,000 104,004
288,020 400,922
- 39,945
86,400 4,850
351,688 189,914
- 25,000
1,919,757 3,028,443
192,945 589,833
94,893 120,000
779,570 433,913
839,338 1,304,208
28,800 24,100
152,033 61,300
128,400 46,200
12,115,904 10,786,604
20,016,096 18,937,333
9,258,004 8,931,835
52,800 52,800
26,061,056 25,610,138
196,106 246,994
4,010,870 3,529,455
13,628 206,795
9,294 7,817

39,601,759 38,585,854
143,636,689 128,206,573




POSTGRADUATE INSTITUTE OF SCIENCE
TRIAL BALANCE AS AT DECEMBER 2021

CODE ACCOUNT NAME DR CR

00001 CASH BOOK A /C 0001273990 885,422

00002 CASH BOOK A/C 0001274002 517,124

00003 CASH BOOK A/C 057100191338034 567,726

00007 CASH BOOK A/C NO 81041788 1,811,805

3100 RECEIVABLE VEHICLE HIRING CHARGES 11,501

05000 USSSAVING A/C 21,602,693

10320 SAVING-BOC NO: 84023069 15,929,331

10310 SAVING-P.AMARASINGHE SCH.FUND 675,664

03000 ACCRUDE INCOME 9,659,074

3200 RECEIVABLE-PROGRAMME FEE 30,140,292

01001 SUNDRY DEBTORS 66,213

01004 STOCK AS AT 31ST DECEMBER + 2,969,933

01006 PREPAYMENTS 564,489

01009 RECEIVABLE-DEPOSIT 2,500

02000 DISTRESS LOAN 3315791

02002 COMPUTER LOAN 180,500

02003 STAFF LOAN 39,100

02004 VEHICLE LOAN 434,599

04000 DEPOSIT FOR SERVICES- FUEL 100,040

10000 BUILDING 182,736,180

10002 TELEPHONE 528,000

10003 LAB & TEACHING EQUIPMENTS 186,993,729

10004 LIBRARY BOOKS 9,939,396

10005 MOTOR VEHICLES 16,320,091

10006 OFFICE FURNITURE EQUIPMENTS 36,302,044

10040 SOFTWARE 1,712,522

01011 SPORTS GOODS 46,470

10100 FIXED DEPOSIT - BOC 46,614,896

10200 FIXED DEPOSITS - PEOPLES BANK 29,433,030

10110 FIXED DEPOSIT - BOC - RFC 191,648,332

10500 FIXED DEPOSIT- NSB 119,460,674

10700 STATE MORTGAGE & INVESTMENT BANK 79422758

10095 FINANCIAL MISAPPROPRIATION A/C 50,338,160

60000 GOVERNMENT GRANT FOR RECCURANT 24,000,000
70010 EXAMINATION FEES 1,479,400
70020 TUTION FEES 89,052,322
70025 M.PHIL & PH.D TUTION FEE 940,650
70030 REGISTRATION FEE 3,436,857
70061 EXCHANGE GAIN /LOSS 12,128,771
70070 MISCELLANEOUS INCOME 111,127
70071 PRINTING INCOME 61,999
70072 ADMINISTRATION CHARGES 430,652
70073 CERTIFICATE FEE 112,420
70075 APPLICATION PROCESSING FEE 1,302,500
70076 RESCON INCOME 340,159
70077 XRD ANALYSIS INCOME 422,500
70090 MEDICAL FEE 51,450
70190 SERVICES & FACILITIES FEE 113,000




CODE ACCOUNT NAME DR CR

70200 VEHICLE HIRING CHARGES 15,835
70250 LIBRARY TICKET 469,500
75000 INTEREST FROM SAVING A/C 487,323
75005 INTEREST ON RFC 373,343
75010 INTEREST INCOME FROM LOANS & ADVANCES 163,391
75060 INTEREST INCOME ON FD 25,394,959
75064 SUPERVISION FEE 1,062,500
75100 BENCH FEE 1,433,750
75103 REASEARCH GRANTS INCOME 12,115,904
75102 AMORTIZED INCOME 17,011,834
20000 GENERAL RESERVES 553,855,487
20500 RESEARCH & SCHOLARSHIP FUNDS 2,083,789
20600 WORKSHOPS & SHORT COURSE FUND 2,084,975
21000 CAPITAL GRANT - SPENT 108,331,879
21500 REVALUATION RESERVE 13,311,327
35720 PROVISION FOR GRATUITY 8,823,126
35000 PROVISION FOR DEPRECIATION - BUILDING 52,106,616
35200 PROVISION FOR DEPRECIATION - LAB TEACHING EQUIPMENT 127,237,627
35300 PROVISION FOR DEPRECIATION - LIBRARY BOOKS 9,545,055
35500 PROVISION FOR DEPRECIATION - OFFICE EQUIPMENT 19,751,897
35600 PROVISION FOR DEPRECIATION - TELEPHONE 519,424
35400 PROVISION FOR DEPRECIATION - MOTOR VEHICLES 16,316,283
35650 PROVISION FOR DEPRECIATION-SOFTWARE 272,281
35700 PROVISION FOR AUDIT FEES 840,000
35652 PROVISION FOR DEPRECIATION-SPORT GOODS 17,111
35760 PROVISION FOR LECTURE FEE 19,641,804
35780 PROVISION FOR CLEANING SERVICE 127,890
35740 PROVISION FOR SECURITY SERVICE 130,221
23020 BOARDS OF STUDY CHEMICAL SCIENCE 20,300
23030 BOARDS OF STUDY EARTH SCIENCE 1,290,836
23040 BOARDS OF STUDY ENVIRONMENTAL SCIENCE 1,625
23060 BOARDS OF STUDY PHYSICS 11,740
23070 BOARDS OF STUDY PLANT SCIENCE 4346
23080 BOARDS OF STUDY SCIENCE EDUCATION 76,362
23090 BOARDS OF STUDY COMPUTER SCIENCE 138,755
23100 BOARDS OF STUDY ZOOLOGICAL SCIENCE 51,962
23110 5% RETENTION ON CAPITAL WORKS 1,479,843
23200 DIFFERED INCOME 12,138,084
30004 LIBRARY DEPOSIT 7,242,614
30005 SCIENCE DEPOSIT 5,815,358
30100 DEPOSITS 250,207
30200 SECURITY BOND 14,977
30300 ACCRUED EXPENDITURE 3,477,470
31520 PGT. CERTIFICATE COURSE IN AD.ORG.CHEMISTRY 585,122
31950 STAMP DUTY ) 17,950
31954 PAYE TAX 204,551
32082 PROF.P AMARASINGHE SCHOLARSHIP FUND 1,345,354
32087 23 ADV.S/C ON GIS & APPLICATION 756
32091 72S5/C ON GIS & APPLICATION 106,794
32096 24TH ADVANCE 5/C ON GIS & APPLICATION 692,830
32098 W/S ON EFFECT OF CLIMATE CHANGE ON BIODIVERSITY 4,724

23




CODE ACCOUNT NAME DR CR

32099  [25TH ADVANCES/C ON GIS & APPLICATION 11,530
32100 |73RDS/C ON GIS & APPLICATION 50,954
32101 [76TH S/C ON GIS & APPLICATION 791
32102 [775/C ON GIS & APPLICATION 12,604
32103  [S/CONICTA 2,237,004
32104  |TAILOR-MADE S/C ON GIS 150,000
32108  [DMC TRAINING PROGRAMME 570,450
32109  [79TH S/C ON GIS & APPLICATION 47,118
32115  |5/C ON APPLICATION OF GIS FOR SURVEYORS 35,000
6285  |[CURRICULUM DEV. IN DATA SCIENCE-PROF.PUSHPA & IMALKA 6,125,238
32118 [111THS/C ON GIS & APPLICATION 20,591
32119 [112TH S/C ON GIIS & APPLICATION 401,362
32120 [ICEMS-2020 73,738
32125 [114TH W/S ON GIS & APPLICATION 26,717
32134 [121STS/C ON GIS & APPLICATION 82,357
32137  [122ND S/C ON GIS & APPLICATION 9,864
32138 |TRAINING PROGRAMME ON DIGITAL CASE Mgt. SYSTEM 58,200
32139 |ATLAS WATER BOTTLE PROJECT 45,000
32140  |W/SON CURRENT STATUS & FUTURE PROSPECTS OF P/1IN SL 83,000
32142 [W/SON VALUE ADDED PRODUCT 127,875
32144 [125TH S/C ON GIS & ITS APPLICATION 187,570
32145  |E-WORKSHOP ON APPLICATION OF MOLECULAR TECH. 62,140
32146 |W/SON CAREER GUIDANCE - 2021 24,987
32147 [ICMME-2021 113,837
80501 |TRAVELLING EXPENSES (DOMESTIC) 131,585

80601  [STATIONARY & OFFICE REQUISIITES 1,421,879

80602 |FUELL & LUBRICANT 489,996

80603  |UNIFORM & TAILORING 1,500

80604 [MECHANICAL & ELECTRICAL GOODS 238,861

80605 [CHEMICAL & GLASSWARE 934,598

80701  |VEHICLES 1,246,572

80702  |PLANT , MACHENARY & EQUIPMENT 2,207,391

80703  |BUILDING & STRUCTURES 117,880

80802  [TELECOMMUNICATION 2,961,147

80803  |POSTAL CHARGES 207,975

80804  |ELECTRICITY 1,179,991

80805  [SECURITY SERVICES 1,397,909

80806 [WATER CHARGES 44,946

80807 |CLEANING SERVICES 1,360,472

80810  |PRINTING & ADVERTISING 1,282,712

80811  |AUDIT FEES 420,000

80812  |LEAGAL & DOCUMENTATION CHARGES 779,570

80902  |SPECIAL SERVICES COUNCIL & COMMITIES 1,299,636

80903  [SPECIAL SERVICES - PROFESSIONAL & OTHER FEES 36,000

80904 |WORKSHOP & SEMINARS 288,020

80908  |HOLIDAY WARRENT & SEASON TICKETS 86,400

80910  |BANK CHARGES 351,688

80914  |EXAMINATION EXPENSES 1,919,757

80915 |OTHER EXPENSES 192,945

80916  |VISITING LECTURE FEES 25,557,993

80926  |PGIS INSURENCE SCHEME 128,400




CODE ACCOUNT NAME DR CR
80930 STAFF WELFARE 94,893
80935 PGIS RESEARCH CONGRESS 839,338
84101 ACA-SALARIES & WAGES 4,425,094
84102 ACA-U .P.F 1,151,422
834103 ACA-PENSION 314,757
84104 ACA-E.T.F 293,236
84108 ACA-ACADEMIC ALLOWANCES 5010419
84110 ACA-OTHER ALLOWANCE 295,983
84112 ACA-ADDITIONAL ALL. 20% 639,351
84114 ACA-GRATUITY 129,988
84120 ACA-COL 339,015
84121 ACA-RESEARCH ALLOWANCE 25% 1,118,864
84201 NON-ACA-SALARIES 13,211,208
84202 NON-ACA- UPF 1,626,403
84203 NON-ACA PENTION 1,603,113
84204 NON-ACA- ET.F 645,903
84208 NON- OVER TIME 1,042,844
84209 NON-HOLIDAY PAYMENTS 175,858
84210 NON- OTHER ALLOWANCE 199400
84212 NON-ACA-MCA.20% 5,945,383
84214 GRATUITY 428,975
84216 NON ACA. RESEARCH ALL. 25% 391,230
84217 NON-ADDITIONAL ALLOWANCE 2,642,392
84220 NON-COL 2,372,760
84221 NON-STAFF BENIFIT 131,542
84249 CASUAL VAGES 383,000
X275 STAMP DUTY EXPENSE 28,800
80941 RESEARCH GRANTS EXPENDITURE 12,115,904
80950 DEPRECIATION - BUILDING 9,258,004
80951 DEPRECIATION - TELEPHONE 52,800
80953 DEPRECIATION - LAB & TEACHING EQUIPMENTS 26,061,056
80954 DEPRECIATION - LIBRARY BOOKS 196,106
80955 DEPRECIATION - OFFICE EQUIPMENTS 4,010,870
80956 DEPRECIATION - MOTOR VEHICLE 13,628
80957 DEPRECITION-SOFTWARE 152,033
80958 DEPRECIATION-SPORT GOODS 9,294
GRANT |[GRANT 11,587,303
1,184,626,727 1,184,626,727
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41,989,765 31,581,279
466,579,690 429,868,066
40,514,068 37,545,648
1114222 1,285,858
2,969,933 2,566,033
553,197,678 502,846,885
2,855,768 2,988,656
50,338,160 50,338,160
1,440,241 233,751
207,391,897 225,919,717
262,026,066 279,480,284
$15,223,744 782,327,168
3477470 8,350,767
15,261,400 12,411,610
10,231,679 9,288,566
12,138,084 20,688,162
20,739,916 8,887,549
61,848,549 59,626,655
8,823,126 9,355,471
5,514,118 11,430,184
3,076,500 3,815,000
17,413,744 24,600,655
79,262,293 84,227,310
735,961,451 698,099,859
602,730,942 552,376,450
11,587,303 9,589,332
108,331,879 121,343,714
13,311,327 14,790,363
735,961,451 698,099,859
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2021 2020

24,000,000 19,500,000
89,992,972 35,177,630
3,436,857 4,300,250
1,479,400 1,502,000
441,197 4,924,126
340,159 1,355,875
51,450 87,700
113,000 271,060
15,835 195,421
469,500 927,000
1,062,500 689,000
26,419,015 29,717,172
12,128,771 4,504,438

17,011,834 18,305
12,115,904 10,786,604
192,512,145 132,821,678
70,076,133 56,945,929
131,585 335,489
3,086,834 4,861,994
3,571,843 1,712,909
7,152,439 5,827,087
20,016,09 18,937,333
39,601,759 38,585,834
143,636,689 128,206,573
48,875,456 4,615,105
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48,875,456 4,615,105
39,753,792 38,647,134
(17,011,834) {18,305,903)
(26,419,015) {29.717,172)
(420,000) {338,790)
(532,345) 348,646
130,221 -
12,014,255 1,016,843
127,890.00 &
56,518,420 {3.734137)
(3351,127) 12,196,044
304,524 (78.414)
(403,900) {155,025)
(4.873,297) 1,945,348
2,298,634 (10,749,632)
204,613 723,870
(8,550,078) 12,738,570
42,147,789 12,886,624
(20,805,115) (26,260,173)
(1,358,522) (47,500)
(171,269,254) (238,962,982)
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4,000,000 2,500,000
53,477 33,281
9,190,658 9,806,795
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364,236 {2,899,381)
10,408,486 (4,282,875)
31,581,279 35,864,154
41,989,765 31,581,279
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24,600,000 24,000,000
89,992,972 71,500,000
3,436,857 3,750,000
1,479,400 1,700,000
2,441,197 1,610,000
340,159 275,000
51,450 95,000
113,000 360,000
15,835 15,000
469,500 930,000
1,062,500 775,000
26,419,015 20,399,000
1,433,750 875,000
12,128,771
17,011,834
12,115,904 2
192,512,144 126,284,000
70,076,133 72,761,000
131,585 2,830,000
3,086,834 8,261,000
3,571,843 6,250,000
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39,601,759 =
143,636,689 126,284,000
48,875,456 -
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REPORT OF THE AUDIT & MANAGEMENT COMMITTEE, POSTGRADUATE
INSTITUTE OF SCIENCE - 2021

Introduction

The Audit & Management Committee was appointed by the Postgraduate Institute of Science Board of
Management at its 141* Meeting held on 09.05.2018. The Committee comprises of two Non-Executive
Governing Council Members of the University and a member representing the General Treasury under the
provisions made on paragraph 7.4.1 of Public Enterprises Guideline for Good Governance.

In the year 2021, Three (03) Audit & Management Committee meetings were held with the participation
of the Director, Deputy Bursar, Assistant Registrar, and the Superintendent of Audit of the National Audit
Office who is the representative of the Auditor General of Sri Lanka. The Audit & Management
Committee performs its duties according to the scope specified in the Public Enterprises Guidelines for
Good Governance, University Grants Commission Circulars, and Ministry of Higher Education Circulars
and makes recommendations to strengthen the Internal Control Systems on the operations of Finance,
Academic, Non-Academic, activities and improve the Administrative Procedures of the Postgraduate
Institute of Science, University of Peradeniya.

Progress

During the year under review, the Audit & Management Committee has made several recommendations,
directions and proposals which have paved the way toward the improvement of internal controls and
auditing. Postgraduate Institute of Science, University of Peradeniya was also able to obtain a Qualified
Audit Opinion from the Auditor General on the Financial Statements for the financial year ended 31
December 2020.

Internal Audit Division

Important matters and work done by the Internal Audit Division under the guidance of the Audit &
Management Committee can be summarized as follows.

* The Internal Audit Division has made 19 recommendations by issuing 2 Internal Audit Reports by
upgrading the internal control systems of the University even under a roster basis of the staff
attendance in compliance with the health instructions under the Covid-19 Pandemic situation.

*  Liaised with the External Auditor and directed the Officers employed by the Postgraduate Institute of
Science, University of Peradeniya to take follow-up actions on highlighted flaws and lapses on audit
queries and reports of the Auditor General,

* In addition, the Internal Audit Division has almost covered its Annual Internal Audit Plan by using
Sample Audit techniques, Tests of controls, Substantive analytical procedures and detailed
substantive procedures.

Accordingly, the important matters were discussed in the meetings of the Audit & Management
Committee and the recommendations of the Committee can be summarized as follows.

o

e







+  Reviewed, evaluated and made recommendations to upgrade the systems and internal controls on the
Verification of Inventory items handed over by the HETC project to the Institute.

+  Reviewed, evaluated and made recommendations to develop the policy on revenue recognition of the
Postgraduate Institute of Science.

+  to update the Student Database Computerized System/ MIS for easy reference as well as to reduce the
omission and commission errors.

+  To prepare a comprehensive report on the outstanding the student course fee to the Institute and to
analyze the dropout student of the institute

+ to develop the student assessment system for the Institute with the concurrence of the Quality
Assurance Council

+ to follow the rules and regulations regarding contract administration, recruitment of the academic
staff, documentation of the personal file and releasing the retirement benefits of the employees
reported through the management letters placed before the audit and management committee

+  to incorporate the payment for lecture hours based on the logging details of student’s attendance and
actual time spent for online delivery confirmed by LMS/LEARN and any other approved sources

«  to revalue the assets which are shown zero value in the financial statement

+  to take corrective action as per the directives of the COPE

-

The followings are the comments made by the Chairman of the Audit & Management Committee.

s The necessary steps are being taken to rectify the weaknesses in the Internal Control Systems in the
Institute and the accounting and internal control systems have to be further reviewed, upgraded and
enforced.

e The present top management has taken positive steps to implement the recommendations of the Audit
& Management Committee and Internal Audit Division.

¢ However, some recommendations of the Internal Audit and Audit & Management Committee have
not been properly implemented on certain occasions by employees of the Institute and the support of
the higher authorities is required for enforcement Eg. transfer of the ownership of Land of the
Institute, developing the management information system etc.

e The Institute has to be reorganized to identify weaknesses in the staff, design and conduct training
programs to improve the performance of staff in each category. The staff of the Administration/
Finance Divisions have to be fully aware of the rules and regulatory framework of the Institute. The
staff awareness programs to be improved E.g. Awareness program on the Board of Survey.

s The cooperation of staff is required for the implementation of internal controls recommended by
Internal Audit Division, Audit & Management Committee and Auditor General’s Department.

Failures and Justifications

The Internal Audit Division of the University of Peradeniya has made their Internal Audit Activities on
the approved Internal Audit Plan under insufficient human resource allocation. Presently. Internal Audit
Division has expanded its duties of internal audit not only to the University of Peradeniya but also to the
Postgraduate Institute of Agriculture, Postgraduate Institute of Science, and Postgraduate Institute of
Humanities & Social Sciences since 2019. -
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Postgraduate Institute of Science function as separate entity funded by their own funds and without
allocating any staff for Internal Auditing. The internal Audit Division of the University should carry out
more than 16 Audit & Management Committee meetings annually, out of which, 04 meetings for
Postgraduate institute should be held. As the Internal Auditor has to participate in so many meetings and
take up minutes of said meetings and more time and staff have to be allocated for pre-audit activities, the
work of the planned internal Auditing may get affected due to lack of human resource allocation.

When considering the above huge volume of activities of the Internal Audit Division of the University of
Peradeniya, and its Postgraduate Institutes, it is justifiable to provide required additional cadres to fully
implement the Annual Audit Plan of the University. Also, separate cadre shall be allocated for
Postgraduate Institute of Science to function their audit activities smoothly as recommended by the

COPE.

Future Plans

The Audit & Management Committee of the Postgraduate Institute of Science is planning to further
extend its objectives to review the systems and controls and make its recommendations to strengthen the
internal control systems for upgrading the financial and administrative procedures of the Postgraduate
Institute of Science, University of Peradeniya. Further, it is requested to increase human resource
allocation for the Internal Audit Division to effectively perform its duties and functions.

et A4
. // TIEADL
D¥B.G. Diyagama A.G.F [Fazjha
Chairman, Audit & Management Committee Senior Assistant Internal Auditor, WOV

Postgraduate Institute of Science
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