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©)0H%) 6dISHO 06 OLD® EFIBN® 2,720,450
888 oo §IEPSHKRE cOSBHO® 245,000
20 bdd MVO® 603,500
oS5 MO OSHOD 44,000
OBBC §rHO® 57,420
©2)eRIBD 1508 MBO® CeDHS e 381,839
®o8es0r OReE eIV e 183,362
a0oIn cbedenmd 6e)0 OIE® 53,293
6,088,600
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5,862,389 54,600
81 | 8080 O5® ocH IO erdd
(een€e0® 508 ot 4)
COE®D MISH 0068 RSB 54,600
De®ndq 28 BSE ©idO 34,695
Red) AVEO VST SeHS OSOL
HDHENG BC® 60 Y 5,827,694
5,862,389 54,600
9 | e@d z
edege, MHHSE®) 9.1 712,681 1,537,615
ceod» 8red 9.2 7,085,563 5,288,309
880 ;e&HSen) 9.3 232,816 172,925
ewdn QO S0® g 9.4 1,196,233 1,218,953
9,227,293 8,217,801
91 | eDege, HBew)
aGoSmo8 dvens I fed
BSBHSE®S ONDE) DS HOEH)
Ql®) 3HmO® el 599,341 1,403,781
cOoegn D) SOEH aodmos e 5,000 23,819
GOEE, MODNIDHRHEDS TR0 A e 108,340 110,015
712,681 1,537,615
9.2 | =8 8red
DO QB & QS M) 148,672 143,675.23
obagsin oo 577,927 589,485.95
S0)DEN 109,461 191,030.00
Qs ©® O™ - 1,291.04
CoeEBm MEn) - 44,733.00
@ceo Qe 9,525 9,950.00
908 05 cWAMB GOFOIE®) 44,613 -
e®jIob 0O GEOBOE®) 144,401 25,337.50
e0wEnD GOBOED) 56,553 2,950.00
Sme s 277,200 259,581.43
©®s Bwed 55,450 28,900.00
€oeRl® a0 (B8e) 8,060 18,029.33
8eBo 777,638 704,575.00
MoTED @ISy 157,913 124,960.00
os5ede® e60) 82,877 80,878.53
D) 6 5L HEH) DD - 150,523.00
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2014 (oc.) 2013 (dt)
6tion QHEIND 66DES 6HIS®) PO® 160,861 73,604.95
050D 6650) 244,837 129,452.85
ewie «Oreen Swned 19,664 12,011.00
o8edns 74,514 68,275.00
1508 @S - 137,500.00
880 Bwed 2,050 17,000.00
egon QHERND (68 Bned) - 51,300.00
950 oedn 5068 Bwed - 61,224.49
eOewiss SEE®IHP 149,669 574,597.14
&k 8 & g 10,400 25,000.00
DBDNOE DSy (HOTD) 77,388 49,816.00
COE®D @S 49,760 -
8.63.9. e0BS0BS 33,000 -
emdn @y B Q8 1,500,000 -
S000 T8 gomude Swed 822,480 -
MCB, TEC e8> @ 131,000 -
O8DSHIDON M) - 73,672.60
D50 EERE 5068 OmEad® - 132,178.30
SR8 08508 e oo 769,532 453,914.00
cbedemn ©0® ©0b® givmed Bred - 137,859.38
IO AADC) 565,201 824,253.40
[SElG) i) 24,920 90,750.00
7,085,563 5,288,309.12
9.3 | 582 H&EBewn)
emdn Wy 95Rm - O8 &8 O - 55,810.00
CoeEMm® GBBMOS 7,500 7,500.00
PIO®IR) COID Do) 10,000 10,000.00
D ORI 160,000 17,500.00
Men 6mBn @y OSNL oSy 24,996 24,995.50
0O Be® REd 68 e 321 -
e@RNMNEBHE cOFHNL Doy 30,000 30,000.00
232,816 172,925.00
94 | e®dm» @ SO g

e®wdn QO dY VE GO d» D 927,906 909,140.00
CERnd0 6vde® e 1,524 871.00
e®wdn QO DK eMANGHES e 266,803 308,941.00
1,218,953 1,218,953.00
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2014 (Sc) 2013 (&z.)
895,000 785,000
895,000 785,000

28,693,933 26,145,565
(1,552,544) (120,000)
27,141,389 26,025,565
5,514,768 2,668,368
32,656,157 28,693,933
108,101,723 102,600,463
38,920,005 22,050,000
147,021,728 124,650,463
(18,975,009) (16,548,741)
128,046,719 108,101,723
- 9,413,697
1,106,404 1,460,904
150,000
8,239,216
- 2,636,560
748,387 1,314,443
542,213
508,926
17,393,409
28,688,554 14,825,604
14.1 1,405,377 15,485,219
14.2 (634,982) (14,079,842)
770,394 1,405,377
29,685 148,425
786,000 9,515,397
418,137 1,618,146
143,155 647,250
28,400 142,000
- 3,414,000
1,405,377 15,485,219
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2014 (S¢) 2013 (oz.)
148,43 118,740
393,000 8,729,397
148,215 1,200,010
64,725 564,095
14,200 113,600
- 3,414,000
634,982 14,079,842
99,078,815 43,858,254
(22,950)
(108,744)
21,559
13,444,860
27,119 -
- 47,785
(851,029)
(2,182)
(2)
98,254,905 57,238,580
46,235,869 41,840,235
144,490,774 99,078,815
83,585,313 75,438,479.35
56,275,864 46,358,635.10
1,142,415 5,466,010.29
- 6,545,377.00
22,764,764 -
115,490 -
5,579,034
- 3,775,466.07
- 51,405.50
24,780 578,248.36
169,487,660 138,213,621.67
28,262,706 31,297,752.31
39,699,605 37,065,725.00
15,846,029 7,283,699.50
(223,026) (208,697.46)
83,585,313 75,438,479.35
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162 | cmense8 2014 (St) 2013 (&)
oded T» auHmBO8 14,151,761 16,822,760.00
e 36,965,738 23,105,249.61
DEO aa@mEod 2,863,364 1,430,625.49
0O © P03 EOOE SuMBd8 2,295,000 5,000,000.00

56,275,864 46,358,635.10

163 | coedrn D) (e=gedd S808 gow 10)
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ODNWE) - OBO BERH 5068
Rn0H® GS ded @ ¥
Osens EIaE ao8ed 15,000,000.00
LSOO A% 8ed 650,000.00

15,650,000.00
aane) - 90ed
Bed Bwed 410,077.05
oBgse o) 1,733,603.79
098, BB, 858838, 85.3.88. om Tom 6,486,033.84
PO DOMDDB @S 30,000.00
DO 0 e Swed 26,591.00
O SOOI 2,050,725.00
osHedem 43,799.67
os5e8es oo 74,000.00
Beos 201,990.13
1598 @in) 179,800.00
CENOB DB ©) GOTNBD @S 69,470.00
B3.06.8. AEED 170,314.09
edewics 8D wig® o®m genns 27,886.29
1,142,415 11,504,290.86
9550 EERe) 5068 Ommadens 8ed 4,145,709.14
(ClVCISC]
coed®n 660) QIR 8O &E)H® 1,142,415 5,466,010.29

164 | geans §E)RS
882 ee)nd® 16.4.1 406687 115,966.26
950 508 BIme® ceIE®D 6752 16,253.19
SN0 e eNE® 245578 289,458.04
DTADIO IS g 643372 832,138.59
CMIMP® ONSST) CAE® 3126401 1,569,253.24
o D 593818 160,261.70
O™ @Sy 424576 683,876.65
ECRDE) @ED HOY KOS ©EH)
olor® @Sy - 2,295.00
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2014 (oc.) 2013 (o)
PRI DED 60,000 50,000
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5,358,250.00
alne) - 8oed®
eag) §e)Eed 0T BE OIMDY 5,163,250.00
HOFSIMOD EO) 60,000.00
comO™ @M 12,000.00
1508 @St 44,880.00
DO @DESH -
SR O] 19,566.00
falclatmle)] 7,148.50
5,306,844.50
o8 &8 & OMmaBens @if aHOBmH® 51,405.50
166 | D508 85HePss B0 il Yed
DY OO VoeEin B3O 16,330
CAnE) - 0800y e 15,513
817
el @S 26,413
Odgd R 8ed 25,596
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2014 (St) 2013 (oz.)
29,293,639 27,442,726.47
8,184,930 6,787,000.00
4,708,816 4,166,118.01
1,177,204 1,041,530.47
1,255,504 534,123.82
250,000 300,000.00
1,122,926 589,520.65
3,178,040 3,160,167.13
7,372,979 6,121,677.95
244,643 106,108.00
34,660 90,768.00
1,380,000 -
2,540,917 959,100.00
60,000 60,000.00
538,000 429,000.00
12,820 38,460.00
346,520 73,672.00
378,000 333,000.00
5,514,768 2,668,368.36
691,300 -
1,500,000 -
69,785,666 54,901,341.46
573,320 572,658.50
573,320 572,658.50
2,120,151 1,858,019.12
2,402,317 2,005,338.71
1,385,859 2,457,918.90
3,850,268 2,869,773.91
9,758,595 9,191,050.64
754,893 553,715.78
1,888,759 2,059,196.80
2,643,653 2,612,912.58
523,502 754,893.46
2,120,151 1,858,019.12
2,670,994 2,729,287.13
1,206,884 1,947,046.03
3,877,879 4,676,333.16
(1,475,562) 2,670,994.45
2,402,317 2,005,338.71
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2014 (St) 2013 (&z.)
3,126,186 1,460,658.44
3,637,346 1,582,853.71
477,265 303,164.19
253,569 839,676.81
492,807 574,841.68
398,823 403,738.93
195,708 17,925.00
8,581,705 5,182,858.76
1,572,971 1,5672,791.35
78,603 -
410,324 575,021.43
2,061,899 2,147,.812.78
(212,896) 1,572,971.10
(1,356,195) -
492,807 574,841.68
49,467 201,836.16
1,711,550 1,462,250.00
2,572,104 1,480,495.70
8,462,511 7,707,238.68
337,380 443,994.43
952,129 882,071.34
87,396 93,900.00
1,322,900 923,180.00
1,961,647 1,864,526.00
17,457,083 15,059,492.31
1,751,158 1,490,053.30
4,060,467 3,110,066.00
4,133,205 2,776,080.29
2,228,892 2,512,391.61
1,409,678 1,111,081.44
989,722 74717558
6,275,794 6,109,777.55
79,062 29,687.50
235,465 232,418.65
339,049 -
21,502,492 18,118,731.92
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2014 (St) 2013 (&z.)
1,728,746 1,661,074.34
350,000 275,000.00
411,648 255,663.25
472,674 331,088.50
1,545,675 -
63,056 -
1,036,259 -
1,136,732 541,230.00
1,439,529 381,637.72
803,516 696,182.46
1,124,858 1,127,555.04
100,000 250,000.00
156,000 176,000.00
317,553 134,297.45
40,900 34,000.00
19,726 -
314,316 1,338,412.71
658,784 912,758.33
- 1,006,972.00
214,615 184,968.00
822,480 -
51,575 56,822.16
314,262 148,626.91
51,504 33,940.00
145,500 55,750.00
19,000 64,000.00
44,000 60,000.00
- 81,619.50
210,724 71,605.49
2,419 16,168.55
190,521 243,676.38
56,611 311,235.38
1 28.00
575,651 61,750.00
15,152,296 10,512,062.17
39,910 50,135.00
12,225 16,380.00
102,525 75,225.00
11,326 3,664.00
11,599 20,300.00
20,000 -
42,090 27,186.00
2,935 2,695.00
14,785 8,050.00
15,293 14,490.00
- 6,544.00
20,500 15,000.00
40,791 32,000.00
- 1,500.00
- 4,500.00
20,000 -
- 2,450.00
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36,000
12,000
15,099
12,000
43,596

10,000.00

14,297.00

26,672.50

472,674

331,088.50

472,677
1,264,233
4,056,414

90,000
30,600
23,487
1,089,127
18,2901
56,000
79,950
7,955
195,600
36,980
211,018
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SeiRleloL v eI AL 14,500 -
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UemLemel Lpmid Spewl s Giewn Revmiensll QUTHEMTHTIHH Wsad (posHudgiaud aTuihs
URIGSTTTE6MN60 QDTG  eaaiugiLel, Gumlly elmevseaflsd 2 wi FHrsdHeomer 2 MuSHHL
OQurpLaemer 2 _Musd QFUdan pODemevd CETEwIYHSHGN JHE UNSHMSUIH BT QT
mBHOBHTIN  Hewpy  QuEpemw  Caretdamg.  sHCuTHHmasdain  QsTSDmD P
Hoemowjeien  uemlwmenismend Camewi(h gomiodenw pODIILGHHL  ®BHESTIGC TS
FieuBxssF  ghemzuled  GuTLuilheuzmer  @edaETad  CsTaTHSINS. 2 _6TBTLIQeVILD,
OeuefBTlgsvid  Caxrahulpsdain L  swuaissT  mEBHOBTNE  CHameulLT(HHEHSHE
BremeuwmpmieugsmaTen  Seupdlest 2 _MHusd eugHaemen HTINHSHITNHIL 65T, G6VBINS  LEHL D6,
ML Bneusoneaig, SHOSTHODNmNSEEG ASHT CFmeusnwl  auPEIGHSD  (PaIGITIQUITS
BamasHosTlelsr U  CaemeulurGaemen  BHempGaummieuded  FeuTedmemen  gHUSNG
SWTTTH(HSESDSI.

BeVEINS LLmal, Ll Bmeusonegl, uulbdwefsssd, uflGarsemen wHMID 3pCeoTFenen
AULDTEBIGHUBIL BT Renewihd CFeneuB6iT 616N AUIQOURBIBAN HIH BILISHIOUSHMS CULDHEIGIHIL 68T,
Hemeumdlen elLwiuglysel 155 Seuaibmssd 0Fasd CFameusemen eupmIGuSHGHFW  umful
Opdpa| et QHTIODmImDEEG BFmeuwmpmieusnsTer yHw alfleuTosnisens 6HSHHITENHI.

- yemLemeu wOMID SmL G  FGlewpulesr Beneowmenr  SlellmsHE  upm  sHUINUSDEGLD,
SIBmeT HHEFIILSDSLT CFEMNEUBMET CULDEIGHSH6V.

- ewenmipg eumden OGsmeomiubstt SlelmesHeet sTer QHTHDNImDUIET  Sinfley
(PHBTMIDSHHIN BB B BF5H5H60.

- 2 aiBpTL®H, OCeuelBTl(H UdLemel, Sl 2 _MHusSHumenisehd@ opCeomgenst LOMMID
OaMOemEILL CFameusdemen AIDHEIGH6D.

- ol (Ge mesHHNE OHTUHDIMDMWS STWPWUTSSHIUSDETE BHILISHHIMSMS ILDBIGSH6.

- dHymdwg FHempuiled LLSEFHTIIN, HEHHM Lommibd uTHenl 2 pusdHulsd FHUL(Heien
Pl sienelsomen GTL WwmHAWTenTaEndE CHTWOBILL 2 FHalulensr 6ULPEIEHSH60.

- ulLdugly  PepFfsHlLESmET  UPEIGUSDG ~— GeuslBTL®B  ISMICUeTHRISETHL 68T
R MEmTH 6.

- GUMIQSHENBWIT6ITIS60T E2100)15Y: ) HmLdHenw SlQLILIENL W B QBT evoTL %
QFTLIUTLmTLTE GFemel AUDBIHMED DIGIESHH6V.

- Oamfeomamias olLwiurinded  oprmuiFs wpmid owlelmesd GewmurBserieo
FHUBHSH6V.

yemLenel Lommid SpenLd mBHOBTIO0 Fiempwimengl, SHOUTH BT g 2 _MusSHDH Hlenmuiled
FHUBPan OxThed ewiluilsr urtflu uGHeg aTflevsuruiiniamer aIPERIGEGDS. LeLene
OHMID LS MBHEHTIPL FHiemmuied Goeid weild eauen (euEHaIhHemnd alhesH CFuinsnG
B6VEINS LmLeMe!  LoMMID SNl HDIUSLOTEIH AHTFTRISHHOIHID SHNWTT  FHlemmulengibd
uBIOsGUULST @emenibdhl  SHoigh uTengdemw  Guu®Gsd FHoiymsd QFuusng Hos0sHCy
AmeHEIn Feureosemen sIHTOBTETUSNEG SHWTTHEGTENGHI.
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S EBBITH6T FenLI

BneussHer Qsmaiend WWOHMID FLLTESHHET 155 STOTTOLHUIUSHEBTET SHBTTLD DL ETHHTH6NT
FMUSG 2 fesailesliuBGeugi e, uewsALILIT 6T SiHud) Fenuulest SITLOI VIMBIGH 6T
BennBaupmmiBGInTT. Fewud Fnl LBIE6T @aIQeum(h LIHIPD BLSSUILBOISIL 6T, DIBIHSHIHEUTH6IT
poeussHer  (paBammd,  GFwmuTBEeT LMD OaTHDUT(HBEHEBTH BT L 60
OaT@Ulemsmud LemTUIaTmeTT.

2014.12.31 QevI6ETTNEUTDITENT F6DLI

.oy HneursHen SeNFTen mBHOBTH60 LHMID euTenil SIEnLDFH
Lm&LT. 29.6160.19.6058\ 08 mIS SIBIBGHSH6UT QomyL(Beu LI60&HEM6VEHBLDHLD
GuymAflwr 29.5. GLedGLYTaSS SIBIBGHSH6UT HObHSH LIGOHMEVEHBLOHLD
H(h.23).6T1D. 4 T.19. 2, QLI BTET0 G SIBIBSHSHEUT 2w sevall SIMDFH
Hw.Camumed Bsm.muim SIBIBHSHT njevmist nflyed Gamiendimi

3BT HCwiageit
Hh.Ca.615.UBGIL QUITEITHS SIBIBHHEUIT &To6IeN HBagTHBWFesery GFbum
Hp.Cmammer Geommeiterd SIBIBSHHEUT BeVmInE ML gHMILS @b
Hm.ouyls Fwoan SIBIBHSHT
FHmod).B.Nwiy Gevr DIBIBSHSH6UT MBHOSTIN60 LOMMILD GUTEIL  DIEDLDFG:
H(m.QeurT FHMm DIBIBGHSHEUT yemLenel gOmIodwiment @epluid
F(h.19. FHEUTETILITEV SIEIBHSHSHT SITF GUEMTRIHET LOHMILD 6U)

OF60e]. SITTHT HVITOBTL

H(1b.6TLD.LT. H6vT6BIBIS T

Fgemuuler GQaFuweoTenT
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2014.12.31 860 2 s6iten ugaiuiemt
Qurssll useluieri— 111

Sulerflel GamABLIL G L)
auemaLILT® WeTMWSBIWY Qmmfsomi b/ | B Gurgl /Blmeunsd
QamADUTEY | QsmApuTG
LIGwTUWIT6YTIT 61T 05 55 05 30
Siemowid / uulevibT - 02 -
UUBSID [/ liuenL - 14 - -
H(h.Beumerd (LperogLIT - uesliiument  oi&Hugd)
FCMA,CGMA
H(.61610. R 6RIGH T6L6TT - uewidument (LWiDE O CHTLOHIEWIHHLD)

B.Sc. (Eng.) (Text), MBA,AMIE(SL)
Hm.15.60.616r0. 00 Uiy Sevr - uwemliumeni (QasmPmun Geae)
M.Sc.(MIT),M.Sc(Mgt.),B.Tech(Eng.)Hons
AMIE(SL),LLB(UG)

F([h.6T1D. 1. % GIT6UIBIGBT - Pmeurs (waTemwwmeni,MBA(P.I.M.)
B.Sc.(Col.),PG.Dip in International Re.(BCIS)
Dip.in American Professional Qualification-HRM

LLB (UG),Diploma in Legal Studies.

FHmod).emeu.ep.15. 9. wimum - sewidbasment, B.Com. (Special) , CBA

fABrad. usalulert (QsTOeOEI L

Hm.23.6x5.8m.61610.(FHLOMTY - HAGyegL Qzmleomiuailweor

B.Sc.(Eng.) (Text), MBA AMIE(SL)
FH.19.6160.61610.L1.OGTHS - Qemfleomiiu uuind SisvieuevrT, B.Sc. (Hons.),M.Sc.(Text.)
FH.Cx.15. 510y Caiment - Oamsopu LUInF isieusvT, NDT (Mech)
FH(wod).Gsb.65. oy 1.6, DILWICUTSHE - Oamfsomu LuinF DievieusvT, NDT (Text. Tech.)
FHmod).615.6110.15.C . LT Ty - Oamfeomiu uuind ievieusIT, Dip. C.M. (CITI)
Hw.Cxp.0mBHF60t - FCragL GamHeomi Laflwevr

B.Sc.(Eng.)(Text),M.Sc.(Text),AMIE(SL)
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1. plemt QFweornpiens

2010 2011 2012 2013

Year

® Income ® Expenditure

® Recurrent Grant * Capital Grant
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2. Quengs GFweLTHIENHHENT

2010 2011 2012 2013 2014

= No.of Tests = No. of Samples

2011 2012 2013
G

= No. of Courses = No. of Participants
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uewillument SiFuuien Qeuig

BVEINS LML, LML BNEUSLT6IGH, HEHESTIO womid euTenilu emddler DHETYSHH6n
S uTITEBLSINF FLLOWTSITeD 2009 oD Syemiged Boeuliul B, SLbBS Fev LB SHT6OL
uGHUWI GouEGaurs auenTFSWmLbBE, SLbSH MbFH peWih STOLULGHUTN MHF GFwsormyiens
aiFsenalsd SHLWIOUODSTES FplUlL (paiener sewblel UIGLILSS, @LBHOWLTSHs BHF
OFweorpmiemasulst 23% oFCus euenTFAulenen MH oemiB 2014 sewierengl. GCoeiw, 6%
SLEMIge0 OTHBONE 2 mPSSLILLL  umHLTAIGHE 25% WHend aumHLTaISHMmer Bineusd UHe]

QauigleTengl.

Gemeu  GUPEIBED 6T  ILWSHD, @REVEIDS LML, DLENL  BNIGUBLOTEIG, LemL 6n6Us
mBHOBHTIIN @evmBImasuUled  @ELUUSETE, gomiwdemw  OniuGsHu  alwuTury WL SHms
SMLUSMIIL QUGN SGHFW  DiEpemD, Bwienwmwd CEBTaNIgBLLSTE alenEiGHdan BHmed
P urseils  maH0sTNE  SalpsHmw RevdsaTads Camemi(h GFHTed LMD  LITH6wN
SEmeT  FmieeusmETenr BT BFemeuseilenn  eugeubmsds  alfleyubsHueeng.  CHCuTEIN,
aHTBTELSHH 0 Ul Ongry BaWwFASHL L BISHEHDHE B BHFCFOHeTM urL QiyserpL 6t
OaTLiyu(Beiten  enBH0HTIHene0  Bmieyd  womid  idlwsliubGsHsid  Crreded  BneusLomaig,
OeuelBTHEOMNEID, 6Togdl BTLGeID SmISEfoHsIU’L  Seoallami  SMUYBEHLET QBT TSN
MUBSHUSNEG GTSTUTTHB TN

Blmievs & 6ot uflGg T Hement SLUI6FnL LTS, H&i6at O&TIHe0HILLI 9 LIS 6301 MBI (GTHL_ 68T
Oambubeugiier, 1SO  eolet  uflGsramensd HrbFILeT QewEGD euensuiled OFHer  HpdE
ofwrelsd (peiienien  uASEFH SpUla L BISND QEIDTH  NNBIGHeUGBIL 65T, QBT eiTeUeBTEUTENIT
OQuwi @GPUWILH SibsevdHmaryd OaTauigHbdaing. SpUIeuTaEIh STOUUGHUND, SevmEens
UemLemel, Suedl  BNEUSmeid, SHoigh  (WpHHW  JeucodenTer  LulpFfweflssed  opmid
31,86vm Femevt 6ULPMBIH60 FHlemMBUT6L (LPSH6VTEMLOULIIT 6uT BimIeusOLOTEBTHT S, 4000 BDGLo
SFHsTCaThHE UsBaum Wfleyseflsd LuIDAwensagetengilar, @5H0aTIHDNENDUTD 2 L emouirs,
SLFSTWD QUNSHHGHHS cUmBUTeL LmNGHSTSHSIUL(HD 2 _6TeneT elaUuensdd GMUULG Gupemio
Qareidamgl. Gueib, FAdw, BEHHST denaleomer mLdh CFTHDFTEmevE6T (10), MBHOBHTIHE0
OOId  eumeniu  SimwFFer  FHemevenoullesr S 6 LIH STV 2 PusHHHHmemer GWLHSHHID
BaDFFSIHILRSEPLET  BhoudssiLGSame. BN @551, GOOIOIH®W  SpHDIILGSSW
Fhmauled GBumliuiGl GCmradlsd sEHemwwmer BUDEIBEHDHE (PHLOBSTHHGHW clmnBuUlled
ueniwmeniseflesr oLMmed WL LGmE sFHsfliusnsts UNCsTm BawFfsAH Lww P, BHSHST
Qameopwndds Hiemm OSTOHMIEHHWTETTSEDHGHE ULPEISLILGHS SIS

LemLemeuenwl SipUUenLWnss CaTeniL GHYmss mHHOHTI60 616D  slanienibaelsr S, Sgmdlul
W&HBME  UTIDAUTHTISHMS ST (PWTSHHIUSDSTH GYmFs  MmBHOBTHM0  SglILIHLUWITHES
QeI OamheopwmawimenTaeesn SL,DMEVDHEMENT SIHSFUILSHHSHTSH SI6UTHEHDE
LW InFwefsHells0 Q@enTeu mBHOSTL MWD euTewil SiemwFFfar FhHemaruied o HiHx alGFL
PapFfg SHLOwream GCrrywrs OFSTLIYUGHSIDG 6ISUBILET, @&, meumnsulsd, HTLIQNG
SR QFeomeusmienwt FLIgHHHD euendUled BT (WaTGammaHmen goLbBHHuBMHETE CHFAw
QUITHEMTHTTSHDETH LOTTHBHMS aGHSB@nEH. BHev Hymblw woHsefen auTpbmds OCFevalenest
eTeMenwITE@GouHs0  GoupmwenLwd QFUIISNEG HUTHONAT  UTDUTHTTHMS B SHUSDE
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SaUTHeMNET  BUINIDHMET  SUTHT  UNILIGSHHIUSHTED, Bbd HEWFHGALLSHH0 LenLene,
LML HeusHHST UBIGMILUTETSH] SieMILFIUIST(GHLD.

BVEINS LDLMEI, LML BHMIUBLTEIG, @REVEIMSUTD LemLemel Lpmid Spedl s  Hiemmuied
(PSHETEOOWITET  BINIUBLOTES HBUDHE0 6IRILSHENET ML EUHMN  R60HBTHDS OB T HLILISHIL 6T,
poier meHeHTH CuUTEANGL QUTBHHHIL umBUTD UBlLET DEBIBSHHTEHMNET  HIRIHENET
2 WTHEIUSNSGW, auGLUmDSeflsd Haier SHUHGHN SHalaepLear uTLQphsaiar Sl Leoliliene
(weBapmiusDGWL lfleures S LmiseT HenL(Lpenmuledmadetment.

BeVmIMES LmLenel, oLenl  Boeusoneigl, elururysder  Qeuppilufenest  GBredl  &TEOSHLLD
udbaleTensiL e, G euenTFHemLougmaTer euruiliysmen  evalupmIdsn  GFwenwenmuilsd
BHEEIDH IS BT, REVEINS LHLeMEU, el BmeussHHer  Geupplenwt  (paiGearBLLIEe0
segl QuuodidE umseillemnerun, euflsTl Lensoujd Beodulmbbs O@enyey emwFaT MHeagm
uAWSET  DIUTHEDHEG eleidl  UTITL Baemens  OgfleliusnE mBrar  el@wydasiCuer. @RanE
G BIONH, JUTHNF JHLOMBTE  SLBTOIM  UPEIBWMOEETES  HFTENT, Y EHBTH6 60
FOU  SBISHHOUTHEHSGW LHMID BoeussHear SHEUTMSW  Heneoulener MLOISGNEHTS SO
seriuflw  oifduesiiidenen  eupmIAWBHS usalwenl DEBHHATHEHHGW 610H  LOGIDTIHS
peiEmend 0&flalssis0 s einalaiGmer.

esi.

GorBul_ 1iflerd, Qurplufwievmerit
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sallFmemfler Qauig

@eVEINS LewLenel Lopmid oL d e TI0  sH6urg yHwu  sigF  opEpmsUleaT S
mBH0BTIIme0  2adbGalbdam  Oateimaseie  wIHpEEEbLET YA  sfelmsdsaieo
sUabOFNIGHS oo TFSmwl  QUDIISDEG  SWTTTEUSHILE, SH6VEENE LMLMEU, 6Dl
PoeussHear  selgTengrs ShPnoussHar  usaluaisds Hmevemo  audlumsuil(B  BTe
wdpFfwemL HeaiCuert.  Gaib, HTETVHHD 61681 (PINHBBFN ~ FoUTEOHEHLET Qb S
BPneussHer Qeuphests BnoussHms aHBLSHISOTEE SLUUTHLOIGIQUI 6T61%5] SLEMLD 616U
OTOILH|  HLLOTET  6GICUUTCUIOT (GHID. E6VBINS LeHL M6, SuehL  HBINieusoneigl, 2009 Syd  By6mTg60
SIBSAT  UTITEHOSING FLLSHST S Bmeuiin’ L Helmba  siiGurgiflsdeorseurmn  uuipdwefsHse0,
ufliGsnsemert, oLGeoTFmE  aUPEIGN O  CBTRENISE CFmeuseT ey  BluFsened
MBHOBHTIVHEG DBHHT (PHEW  DIVEUOBMET  CUDEIGUSDGFIL  (LPSHETHIOWITET  BIDIGUEIILON S
B 2_FFHMB IMLBHHIGTNG. BHMBHOSTHMIL 6T QHTLIYULL BUTLIYSH SHTHOWTET 2605
Fhemdd SLLemwlOuTasa alhsHuLear, Cxeneu eaupEIBIed (Pedw umIHmer audsdam @
Poeusons @hpnassdHear Lrisefly, ST wopmw QFeve| 6amn USEIGT FHBUle 3pdHHHLD
OFaISHHIH BTG B6vmIeN® OamOhmienmwireniserient Gu AUEVIGUTTOBT(TH B HmBLl
QupmieiTeng).

2 05 LmLmeud meHeFTIHme QubGauded o HEabd  CFSHIEED  ETreml 2 mHusHi
OurpLaeie SID HmeEHHHHOTGWD 6IAILGIL 66T, S6VBIMNS LML, LML BIDICUSBLOTEIH],
FiouBama FhenBHH61M60 aGFLLOTS, IEE I S SIMWENLOWIT SHTH allenmiGdsim
ufiGanameisenen  CLHOBTETOUSDBTET 2 _LSTEIUIBIGNET  HAINLHCH  G@mewiheinen  opule]
FLGHILST BHemeuwimen BUIDEBIBEHLST DRewimIGH G  euenHUNed BLAUgHMBHMmeN GLom6aETewi(h
@@l 1SO 17025 MPwiokisefsd 2 0ash BCammauliurhsamen Goucmngmndain eCETEMIN G
aTanlBSHNID  GHOPWTSH euendUleVd, FieuChs FhHmsHeNed UMNGEIULL @5HH ABIEEHTISH
FILSIFnQU HMBDIDWL 65T H6H Spuleydnl b CFeneuwmrmmidlamg eaim GMlGHeaudsd @evmiend
yemLenel, Spenl  Bmieusoneigkl GQumen QETaTdaSimgl. &Lbd pewih STl UGHUlD BbH
SLUI6Fn L DTS, HOH| QU(HEUT G GIULL S HHHeTaT60 SIFHSFIILGIL 65T B nemIHG
uwindweflszser QFwmuTHHefed Benmeowmen euenTFFulled GBevmmIdlH Hawwdaing. BING @R5D
WHAWGHFHIOUD UTUIHSHOUWTS BMeUsHHST 6UHLTAISHMS ASHBFUUSDBTET  DISOTH  UThHS,
ueBaumiul L. Goemeumsepdamer  uulpd  wmmib o GeomFemen  eteim  eflLwl  UFLY®EeT
aleMBIGeuGILeT, GMiuTs, REnsHOHTIN0GT  CHameuseEnd@GHl QUTHBHHID euenduisd Lhuwl
urLOppleemsn  siflpsiinGiaeuded uwlpdwefisseo eam elLwinginy ydw siguiener e1BEHE
meudglenengl. o6  GmyL, HWH < AUTHEEHMS — CFLOLUUGSHHIISDETH  DIEUTHETSH
Bxpemauliurhaer OaTLTN® o2 flw  Osmooduisendsd pCoTFena aUPEIHD BFeneusEHd
HemLaaUOUNIUSDHEH aUfleuGEHEBIUBMSILGT, @6VEIND, LHLmel, LML HMICUBLOTEIH, SO
H060F  FTHMOBMENL  LSTemiLTHSOBTBE — DeUTHeNSH — SHewmEeien  BleTsHHieHHe0
Bxpir&dlenwill Qumpmieiten 21,BeuTFHTHEMEIT SHAGH| QBRI S 21,BeOTFHTHENTTS
uenissoisaEanal. ACHCuUTay, o pusHsHpmers CFbmLUIUBHHEND BSDFHHH L LD
womid Avw, BGSST CamPsowwmfwrenisensd uwlhfweills@Gn BewFAsAl LD Burainenel,
2 aiETLHB womw OCeuelBTL (B Fhmssaied HW0OH TOTHFHMETUILD, SUIIMD  HENETULD,
SpEpmwenwud  QupmisCsTeaiend Grrsded GFHTevduiselar LbHHEMEMETUD, SLHNENEOULD
usoliLBSHIUH HwHGHlw CFmhes Cxisfullemen CBTLIHLS (WatOaibsslF Fevdsaimer. Gxhflw
QuUTmHEMTHTIOTEE, BTLYNEG APE  OCeuedBTL(h  cumGsuTedW  FLGSHSHHOUSDEHTE  DIH60T
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WTTEESH0  UWeRIlUGIL 6T, [BILRST QUTGTSTT Hevenel  (PaTLBLUSed  6log  BFemeu
APRIGITLTE BhBHnassHar umsailiy seriuflugrg. ‘HalpbES’ WHmIL el eneuenul
SHQLILIENLWITHEHOBT BT BYMFH MBHOSHIT L6063 B([HSHH_LBISHED6N QeupmMsyLoTsS
BemmeQFUIHmOEETE  LUHD (LPSHeUTTE  G6VHRINd LML, el BneussdHer  @eneuruinm
umiseily, &HSHLEIGeMNST UweTeidaT oM BTLIgeET &w  OFTsOpPWHAWLTENTHNMTS HLOF
UTDUTHTISHMmS  FLBousnE  uulhdwelssiu’ Geten  Hymbw  woseilld  SBISHTTHMBLI
QupmleiTeng).

2014 o oypewihdbsTen HHF GFweorpmiens QFHTLIUTET uHeysel,  oFd Gsomuwld, FHAMbHH
QU(HLOTENI(PLD” 6IlIm  eTamiemIbBHaInETar  Qgmbevemienw  SLOHPUUBGSHHETD 2 6TenTihHs
weurmdmerd  CarpmeliugnE@  UBISMSsSImgLl &b B CFLOTHNINSUL 6
RUIGVOLSH 28% oFsfudmens &Tly CrréadworaOsTm Cursdenaid  &TL(HElaEng.
uewflwmenisenst  ewWILGSHL BbH FHSHMANBEDEGH @RHSHTH, SHBHNICUBHHE  6U(HEUTHU
aiFsfEdamn  Guisenomuwll  ULILUGSEHID  CTERINIGHMS  (PBTEMDSHSHIOUD O TeuTgLILIGIL 65,
Quends, weals wOHMD HF Buemwseillar  SrHmes  AHsFUIUSHGHW  SgliuenLuled
FuBsusmaTer HLRIS6T HH6uTg GumOsTeaTeriiubBEsimet.

BFHmaH0FTI G  CHmauliTHHMEN  UPEIGUSNGLD,  THTEHTVHHD  SIVBIGBTILD  LOHMILD
OFTHOBIEIGSOFTT LenLenet g SHmepleinsn 2 enpliy oD SiMellenat eupBIGHaHe0 L SHTes
uBidlenenr  audlugm@ OamevduisenLer  ustllwurTomieus Wead (woHdHwiorear  Osaiug
UfbsiQsTeiteniiul (Heeng.

B6VEINS LmLenel WOMID SpeHL  BMICUBIOTEIH, UTLFTME FHEDLBEHHEHTE  SJD  Upmwl
FTRNBLOBMET  QUPRIGUHVID, DTFTEIS SpUWH UDLSMT  FHMLBEHHBTET  FHlewuleneLs
uflGardleHas  FTAINSOBMET  AUPEIGUSMID DUSHILET, euflnF  DMWFFDTO  HEOL (LPEHDLI
UBSBHUUBHRTD BHSHLLBIHEHHSTE  BOLFBENED  DIFTENGOIWLITENT — UBIHemeT  eudlugdlenid
Bxdw LLHHD FsOEmGeur sHalsHousmsl  NrdHuedss Bndaipsl. aHisTeosHed
waBamadHF OFeveusn@ Oefleurest uTemHHWWD, 6og BneussHer CQFHINEG U6OWLEIG
aurTwIlyseT OFHTLIFAWTS SHUUSMSIUD BILD STEHTUSZIL 6T, OHenTeu JewwdFFT Mlagml udhuydes
SIUTHETTEY  OUPEIGLULL  suenFWmDWDHD  @&HSHmpLlmenyn, masHTIHe0 MM  eumeiu
smwgdler  QFweorent  H.[.610.65.5. OFaiensCarer  SeuTsefear eudlaTiLed mmId  ieuiler
STOUSMBUD DISHILST, SEHBHTHET FenLU SEBIBHBHEUTHT, UewilumenT HuF  Gurpluieoment
GumBuL g.oT.al.U0fled WMHMID F& UTNWTETTHMEMUID [HT6IT LOETSTTL UTFTL (HeleTGmest.

BrPnoussHar @aGeurm pwHfulsd g Ceupp) CQuDGsuETEI(HOLRINI BT EUTLDE SIS TGN
HEsTY.
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9,413,697
1,106,404 1,460,904
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8,239,216
2,636,560
748,387 1,314,443
542,213
508,926
17,393,409
28,688,554 14,825,604
1,405,377 15,485,219
(634,982) (14,079,842)
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64,725 504,095
14,200 113,600
3,414,000
634,982 14,079,842
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(16.4)

(16.5)

(16.6)

99,078,815 43,858,254
- (22,950)
- (108,744)
- 21,559
- 13,444,860
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- 47785
(851,029)
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39,699,605 37,065,725
15,846,029 7,283,700
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83,585,313 75,438,479




16.2

16.3

16.4

uuiip&

eurgpmenr Lulmed

aury @milt Lulna

Qevefleurfl LUIHA

A, BGs5y Osmfswwnd uuins

o gnams BFameuse (QaeliuGsse @6v.10)

gl SCaTFMmET 6U(HLOTEILD

Grids - o pugdsdnar Guburi G BssfsI LsHelnaTa Beoruw
SIFTRISSH MBS QUDNSCHTRIL Blds6T

Gamdnsrmesaiedmba GubDemeu

a5 - Gaealand

Bler&myLd

oy @niFs0st@HliuaarAywrewd Gurameane
Gougeuid,d.6160.67, 201,85, 201.[6.QUT.[ OO LIYE6TT
alfleyemrs @ Lewnd (Qeusleuml)

GefiTurend, Capir GFeveysen

Curagnysad OGFevey

GarensuBudl LI guisdsaT

GareneuBudl Ligsei

E AL

aflembuyRIgsiT

2 _LISTEIRIGMENL LSILMTTSHSHILD,UTTOflSSID
oAl.eterd.lg 2 flioid

BIBJ&aWl QUTHLEsT, gameanusaupmar GsTeTealeae,
a5 - Qwiss OFevaiamd

Ug.dif@eba Gupiu’L Gouads GzTems
aBourgmans Cameuuller Gmss LTI

G QU(HLOTEITLD

Brenmeils auELTaLD (16.4.1)
Cadliys semis@ 6ullg

BIBaT alls sabe

HeopBafl o ewiguwied eullp

SIMDLIL emeully 6uLly

ugelulent SLei UL lg

Curs@oursg simeihsst (Jml,0Lal0BE@Lw, WIaFFLEIGS gmeaume)
urLQpMe slLemgden WToFaIhgme BHTar Blheurs SLLewmID
Cursaismemen QUTL NS

CeuelipT (b OemADurBaet g o empdd HTEILLTHI

ariyndse Campasstal GupiulL Goads Garmas

MM 6U(BLOMEILD

85

14,151,761 16,822,760
36,965,738 23,105,250
2,863,364 1,430,625
2,295,000 5,000,000
56,275,864 46,358,635
1,142,415 1,320,301
15,000,000

- 650,000
15,650,000

410,077

1,733,604

6,486,034

30,000

26,591

2,050,725

43,800

74,000

201,990

179,800

69,470

170,314

27,886

1142,415 11,504,291
- 4,145,709
1,142,415 5,466,010
406,687 115,966
6,752 16,253
245,578 289,458
643,372 832,139
3,126,401 1,569,253
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67,750 28,000
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4,100 -

5,579,034 3,775,466
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8,581,705 5,182,859
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1,572,971 1,572,791
78,603 -
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(1,356,195) -
492,807 574,842
49,467 201,836
1,711,550 1,462,250
2,572,104 1,480,496
8,462,511 7,707,239
337,380 443,994
952,129 882,071
87,396 93,900
1,322,900 923,180
1,961,647 1,864,526
17,457,083 15,059,492
1751,158 1,490,053
4,060,467 3,110,066
4,134,021 2,776,080
2,228,892 2,512,392
1,409,678 1,111,081
989,722 747,176
6,275,794 6,109,778
79,063 29,688
235,465 232,419
339,049 -
21,503,308 18,118,732




23

geman GFsvellamEisei

UBHMBSHD eilfleyenyuwimenideafles L Lewid

SMSSTUIYS SLLEWLD - SpemiBoEsTen gnumh

uindl um Gpleensstar OFaelamissi

pramels Gaevalend (23.1)
welseuen Guayemwmw astigses | ugelulani Luind - 2 6B
weilseuem WML eueTTHHe - Geuslip(H

useilent meoatyfl - CaBi GFevalamd

useiulent wEHSSIUS S LD OHMed BHevedyf

Beayfls FrisLD

bl FmubsTan L LD

sansT  d Qgeealaid

(PBHTE B LGwILD

Ozmflsd anflem Led difley

QFIHBLILLTES SLATLBHBISEHEST GOUT(H

opymiEs, olelpsd sievg Gsevaset

OFHBLILLTS SLATL(HBTSH6T

Ouedelw s EHgMAN LfCTHMmambsTan GFaaiad
wAHII G oeipsst (QsTHgEH6M)

urLgrenes neLs geflenw ufCerdliugnetar Ggaeiad
Psd ey euf

aai.d.fl - 2% Qgeveiamissi

1.8.8 womd ew.fl0 SiEEsHMTEEHGETE Ll

LS SLLewmID

SEMBSTUIE,(PETMDOSHEIO G DSBTE Lilg

SLEpMs YLD ELGDNS HLE G SLLmID
Ozmflsoent 2 milyfleniod U LawID- SigVIAIOVTS6N BB
UBHLIHS FHBHTH SHLLGMILD

seflum’ L GFeveayser

SIS QUPRIGD MEILGILD

o pusHBHnmas CFomLILGSHD HepsdsdlLLD (23.2)
fiflw, B6ssy Wwups SdsiGsd PapsfGHLD (23.3)
weneni Bemeowid gmen GFsveled (23.4)

urgenil euigeusmIoLI] Meneuwid gTar Gaevaiad
OouelipT (hs OamfmurGomen wiPmius OHTLIISD BHremiormn Sl
QeuelluiB e, & 6hSlmasEnd

89
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39,910 50,135
12,225 16,380
102,525 75,225
11,326 3,664
11,599 20,300
20,000 -
42,090 27,186
2,935 2,695
14,785 8,050
15,293 14,490

- 6,544
20,500 15,000

- 1,500

- 4,500
40,791 32,000
20,000 -

- 2,450
36,000 10,000
12,000 -
15,099 14,297
12,000 -
43,596 26,673

472,674 331,089

472,677
1,264,233
4,056,414
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23,487
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18,291
56,000
79,950
7,955
195,600
36,980
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54,392
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7,729,008

(5,833,333)

(350,000)
1,545,675
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2,207,250
72,000
44,880
28,744
41,162
14,000
90,000
61,200

1,840
1,980

2,563,056

(2,500,000)

63,056

8,160
42,743
300,000
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18,543
16,100
177,606
11,000
82,240
58,241
4,500
93,643
19,984

1,121,259

(85,000)

1,036,259

50,625 18,914

50,625 18,914
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Earnings per Employee
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Income as a % of Recurrent Expenditure

(Excluding depreciation)
145 140

116
104 I I110 | I

2010 2011 2012 2013 2014 yaqr

Funding Recurrent Expenditure
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2011 2012 2013 2014  year
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VISION

“To be an Internationally Renowned Training
Education and
Technical Service Provider for the
Textile & Apparel Industry with Integrity and

Professionalism.”

MISSIO

To Facilitate Sustainable Development of
Textile & Apparel Industry
Through
Enhancement of quality and productivity
By
Providing required human capital, reliable

experts and technical services.
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AN OVERVIEW OF THE INSTITUTE

INTRODUCTION

The textile and apparel sector is one of the most significant contributors to the Sri Lankan
economy and the country’s industry sector boasts of its strength in its ability to produce
high quality products at competitive prices. The existing industry, armed with its high
caliber employees, targets to compete in the international market as an export oriented
industry. Many companies, both of local and foreign origins, have established their
manufacturing facilities to serve the requirements of the industry and SLITA, Sri Lanka
Institute of Textile and Apparel, as a pioneer in its service delivery to the industry is poised
to take the challenge in meeting the new industry requirements.

SLITA provides its expertise in the spheres of training, testing and allied services in
consultancy and has taken its new dimensions to serve the industry needs with greater
resilience to deliver services with the focus on following areas;

- Offer services to educate and enhance sustainable development of the Textile and
Apparel sector

- Enhance knowledge management capabilities in the industry sector on emerging
technological developments

- Technical and Consultancy services to local and overseas textile and apparel
manufacturers

- Expertise to upgrade domestic handloom industry

- Provide technical assistance to small scale entrepreneurs in rural sectors engaged in
garment, handloom and footwear manufacture

- Liaise with foreign institutions to offer degree programmes

- Access of service delivery through information and communication based
technology for better customer satisfaction

- Involve in research and development activities on technical areas

Textile and apparel industry sector, at present, provides employment to a larger section of
the labour force involved in the manufacturing sector of the country. To further develop
human resource capital in the textile and apparel industry, SLITA is now geared to take up
the challenges ahead of its path to excellence with the participation of the government
and the private sector collaborations.
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The Board of Governors

The Board of Governors are entrusted with the powers to make decision on policy and
legislation of the Institute and Director General executes the decisions of the Board. The
Board Meetings are held each month and the members review the progress & activities
and set guidelines for operations of the Institute.

The Board as at 31.12.2014

Mr. Anura Siriwardana Chairman Ministry of Industry & Commerce
Dr. G.L.D. Wickramasinghe =~ Member University of Moratuwa

Pro. G.B. Delkumburawatta =~ Member Open University
Mr.G.M.R.D.Aponsu Member Ministry of Higher Education
Mr.Gopal K Iyer Member Sri Lanka Apparel Sourcing Associe
Mr. K.H. Bandula Fernando ~ Member Chamber of Garment Association
Mr. Yohan Lawrence Member Sri Lanka Apparel Exporters Associc
Mr.Iyoob Samahi Member

Mrs. K. Piyarathna Member Ministry of Industry & Commerce
Mr.Jafar Sattar Member Apparel Exporters Association
Mr.D.Swarnapala Member Ministry of State Resources & En. De
Ms.Anuradha Gallangoda Member Ministry of Finance & Planning

Mr. M.P. Kannangara Board Secretary
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Staff As At 31.12.2014

The total staff strength—111

Functional Distribution of Staff

Category Management | Technical/ | Finance General/
& Operation | Operation Administration
Employees 05 55 05 30
Casual/Trainee - 02 -
Contract/Assignment - 14 - -

Mr.Nawaz Mustapha

Mr. Mr. S. llangovan

Mr.P.V.S.Wijayaratne

Mr. M.P. Kannangara

Mrs. Y.A.P.G.Yapa

Senior Staff ( Technical)

Mr. G. K. K. S. Kumara
Mr. B.L.S.P. Nishantha

Mr. J.P. Samarakoon

Mrs. K.A.R.V. Abeywardena

Mrs. H.M.P.K. Bandara

Mr.K.Jegatheesan

Director General
FCMA,CGMA

Director (Training and Technical)
B.Sc. (Eng.) (Text),MBA,AMIE(SL)

Director (Operations)
M.Sc.(MIT),M.Sc(Mgt.),B.Tech(Eng.)Hons
AMIE(SL),LLB(UG)

Administration Manager, MBA(P.I.M.)
B.Sc.(Col.),PG.Dip in International Rel:(BCIS)
Dip.in American Professional Qualification-HRM
LLB (UG),Diploma in Legal Studies.

Accountant, B.Com (Special) , CBA

Chief Technologist, B.Sc.(Eng.) (Text), MBA,AMIE(SL)
Chief Technologist, B.Sc. (Hons.),M.Sc.(Text.)

Chief Technologist, NDT (Mech)

Chief Technologist NDT (Text. Tech.)

Chief Technologist, Dip. C.M. (CITI)

Chief Technologist, B.Sc.(Eng.)(Text),M.Sc.(Text),AMIE(SL)
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PERFORMANCE HIGHLIGHTS

1. Financial Performance
Income Vs Expenditure
2010 2011 2012 2013 2014
Year

¥ Income ™ Expenditure

Government Grant for Recurrent & Capital
Expenditure

® Recurrent Grant * Capital Grant
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2. Physical Performance

2010 2011 2012 2013 2014

= No.of Tests * No. of Samples

Training

2014

2012 2013

Year

= No. of Courses = No. of Participants
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MESSAGE FROM THE CHAIRMAN

Sri Lankan Textile and Apparel industry is, now, geared to gain a boom in the wake of
latest developments with changes of industry-driven policies under a fresh governing
polity and | am delighted to take over the lead baton of Sri Lanka Institute of Textile
Apparel Institution, as the chairman of the organization. Further, | am of a strong intent
that it is my bounden duty to spearhead the Institution to its success with the challenges
ahead of me in future. Sri Lanka Institute of Textile and Apparel has achieved its heights
as the premiere institution to deliver its core businesses to the industry, in terms of
training, testing, consultancy and technical services, ever since it was established under
its Parliament Act in the year 2009. With the development of a competitive global
market structures related to the industry, the contribution of the Institute as a major
role player of service delivery has earned a formidable position among the Sri Lankan
industrialist, where the quality and costs are the reigning words in the market.

One dominant factor that drives the global apparel industry is the sustenance of quality
in products and with SLITA, the laboratory of it, measures up to the required compliance
standards with its installed equipment to carry out tests that are entailed in
international markets, especially for exports. SLITA takes pride in mentioning that the
laboratory serves no less than a unit required of global requirements in I1ISO 17025
standards and qualified with similar accreditation mandated in the international
markets. During the past years, the laboratory boasts of consistent growths in testing
activities, accompanied by impressive increases in its revenues. Equally important are,
the areas of training and consultancy for their wide and varied services for the
generation of income to the institution and in particular, training has taken a fresh stride
in introducing new courses, that suit the industry demands. At the same time,
consultancy services are made available to prospective industrialists on their requests
for business improvements and the SLITA employs its technical experts as consultants,
who have gained wide exposures in their fields of specializations, backed by their
strong academic achievements. Similarly, Productivity Improvement Programme (PIP),
and Small & Medium Scale (SME), training programme, carry their own merits in
strengthening the productivity and skill enhancement in industrialists in order that they
acquire potentials, capacities and capabilities to reach the both local and export
markets. The national economy is treading on its path to earn more foreign income to
the country and the contribution of the organization is immense through our service
delivery, towards the betterment of economy of the country. SLITA’s unparalleled roles,
as the acting agent for the successful completion of the Divineguma and Apparel Based
Cottage Industry Projects, have earned laurels from the beneficiaries of the projects, the
rural folks, who have been trained to make their livelihoods as independent
entrepreneurs of the country.
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Records on financial performances, for the year 2014, show healthy trends, a marked
increase of 28% as against the last year performance, that are attributable to the
inherent mind set orientation of the workforce to the concept of “more profit and better
returns”. In line of this employee-centered thoughts, management is of the view to
strengthen the income generation capabilities of the institution and plans are afoot,
now, to get off the grounds to boost the standards of the physical, human and financial
capabilities.

It has been understood the importance to work with industrialists to cater to the
industry requirement and to play major role in supplying of skilled labour, knowledge on
fashion and technical textile in future.

SLITA represents its image on a national level in issuing quality certifications for school
uniforms, issuing fabric testing certificates for the government armed forces and acting
the role of intermediary facilitator for the projects implemented by the line ministry.
We see an accomplished way forward in future, a multiple opportunities in the pipeline
for our institution to prosper and | do sincerely admire the unstinted co-operation
extended by the Hon Minister, Rishad Baduideen, guidance and enthusiasm shown by
the Secretary of the Ministry of Industry and Commerce Mr. T.M.K.B.Tennakoon and the
members of the Board of Governors, Director General, Eng. A.R.V. Peries and the fellow
employees.

| wish the institution a success in its every endeavor.

M.A. Thajudeen
Chairman
Sri Lanka Institute of Textile & Apparel
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MESSAGE FROM DIRECTOR GENERAL

Sri Lanka Institute of Textile and Apparel, SLITA, established under a parliamentary Act
in 2009, under the purview of Ministry of Industry and Commerce, has grown from
strength to strength during the past few years and the financial year 2014 has seen an
impressive growth of 23% of overall financial performances, compared to the preceding
year, which claims to be the highest achieved over a span of last five years. Further, the
institution records a surplus income of 25% of the total earned revenue of the same
year.

In the aspects of service delivery, SLITA expanded its spectrum of services to establish a
Leather & Footwear unit targeting the development of the leather and footwear
industry, which claims to have capabilities and capacities to gain access to an export
oriented business level, as the apparel industry in Sri Lanka. Similarly, In order to
establish and introduce industry related courses leading to degree programs in the
future, the Institution has envisaged to look for linkages with accredited educational
entities in foreign countries and in our country.

The testing laboratory operates with the state-of-the-art equipment and claims to be
one of the leading laboratories, in the South-East Asian region, whose testing standards
are ISO compliant and it enjoys buyer nominated status, as well. During the year, SLITA
,as a premier institution in the field of training and consultancy in its core business, takes
pride in mentioning that more than 4000 persons have been trained in various
disciplines, who have readily and gainfully been employed in the industry. Further, small
and medium scale garment factories (10 Nos) have been administered with the
productivity improvement programs of a 6-month duration under the patronage of the
Ministry of Industry and Commerce. In parallel with this, another programme is
delivered to the SME sector industrialists, to enhance skill levels of the employees to
meet the strict standards in order to compete in the export oriented market.

A special program, under the concept of Apparel Based Cottage Industry, a brain child of
Hon Minister of Industry and Commerce, directly involves in the training of cottage-
based entrepreneurs to enhance their skill levels to upgrade the livelihood of the rural
folks and this, in return, paves the way for the national economy to make its headway
in terms of foreign income earning to the country. Here, SLITA’s contribution is
indispensable in this program, as the rural folks are empowered with their abilities in
making their livelihoods a success in order to ease the cost of living.
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SLITA aims at achieving its status as the premiere institution for the textile and apparel
sector in Sri Lanka and comprehensive plans are under-way to enhance the standards of
the staff members and to standardize the course structures to suit the modern industry
trends, with modern teaching aids in class rooms.

SLITA, now treading on a path of business success, is in the process of capturing
opportunities to grow further and | wish to offer my appreciations to Hon Minister,
Rishad Baduideen, for his invaluable contribution and guidance given towards the
success of SLITA. Additionally, | am pleased to offer my sincere thanks to Secretary
,Additional Secretary, Chairman, members of the Board of Governors for their
consistent assistance and members of the staff for their unstinted commitment shown
to gain the present status.

Eng: R.A.V. Peries
Director General
Sri Lanka Institute of Textile & Apparel
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STATEMENT OF DIRECTOR GENERAL’S RESPONSIBILITIES

The responsibilities of the Director General, in relation to the financial statements of the
Institute, differ from the responsibilities of the Auditors.

As per the provisions of the Finance Act, the Director General is required to prepare
financial statements for each financial year giving a true and a fair view of the state of
affairs of the organization as at the end of the financial year and of the results of its
operations for the financial year.

The Director General considers that, in preparing these financial statements,
appropriate accounting policies have been selected and applied in a consistent manner
and supported by reasonable and prudent judgment and that all applicable Accounting
Standards, as relevant, have been followed.

The Director General is also confident that the organization has adequate resources to
continue in operation and have applied the going concern basis in preparing these
financial statements. Further the Director General has a responsibility to ensure that the
organization maintains sufficient accounting records to disclose with reasonable
accuracy, the financial position of the organization and to ensure that the financial
statements presented comply with the requirements of the Finance Act.

The Director General is also responsible for taking reasonable steps to safeguard the
assets of the organization and in this regard to give proper consideration to the
establishment of appropriate internal control systems to prevent and detect fraud and
other irregularities.

The Director General is confident that he has discharged his responsibilities as set out in
this statement. The Director General also confirms that to the best of his knowledge, all
statutory payments by the organization as at the Balance Sheet date have been paid or
where relevant, provided for.
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ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements
are set out below:

Basis of Preparation

(i) The financial statements comply with Sri Lanka Public Sector Accounting
Standards (SLPSAS) for the accrual basis of accounting .The financial
statements have been prepared on a going concern basis and the
accounting policies have been applied consistently throughout the

period.

(ii) The calendar year is the Financial Year of the Institute.

(iii) Financial Act No.38 of 1971 applies in respect of financial control and
accounts

of the Institute.

Accounting Policies

1.

Property, Plant and Equipment
All Infrastructure, plant and equipment other than land are stated at historical
cost/ valuation, less accumulated depreciation.

Cost includes all costs directly attributable to bringing an asset to working
condition for its intended use. Significant renovations are capitalized if they
extend the life of the asset beyond its originally estimated useful life or increase
its recoverable value. Maintenance, repairs and minor renewals are charged to
income as incurred.

The cost of Infrastructure, plant & equipment that are disposed of are eliminated
from the balance sheet, along with the corresponding accumulated depreciation.
Gains and losses on disposals are determined by reference to their carrying
amount and are taken into account in determining operating profit.

Depreciation

The provision for depreciation is calculated by using a straight-line method on the
cost of all property, plant and equipment in order to write-off such amounts over
the following estimated useful lives by equal installments.

Following rates are applied for the depreciation .

Buildings 2.5%
Plant and Machinery 10%
Furniture ,Fittings, Fixtures &Equipment 10%
Canteen Equipment 10%
Motor Vehicles 10%
Computers & Software 20%
Books and Periodicals 10%
Lab Equipment 10%
Video Programme 25%
Industrial Sewing Machine 10%
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Full depreciation rate is charged for the assets acquired in the first half of the
year and 50% depreciation rate is charged for acquisition during the second half
of the year.

Inventories

All inventories are held to be used by the Institute, in providing its services.
Inventories are stated at the lower of cost and net realizable value. Cost is
determined using First In, First Out (FIFO) method.

Trade Receivables

Trade receivables are carried at original invoice amount.

Cash and Cash Equivalents

For the purpose of cash flow statement, cash and cash equivalents comprise
cash in hand, deposits and other short term highly liquid investments with
original maturity of three months or less.

Provisions

Provisions are recognized when the Institute has a present legal or constructive
obligation as a result of past events. It is probable that an outflow of resources
will be required to settle the obligation, and a reliable estimate of the amount of
the obligation can be made.

Foreign Currency Transactions

Foreign currency transactions are accounted for at the exchange rates prevailing
at the dates of the transactions and gains and losses resulting from the
settlement of such transactions are recognized in the income statement.
Superannuation

Terminal benefits are provided for those employees who have completed one
year of service in the Institution, under the Gratuity Act No. 12 of 1983 and LKAS
19 .Basic salary includes cost of living allowances and the special living
allowance also.

Defined Contribution Plan

All employees of the Institute are members of the Employees’ Provident Fund
and Employees’ Trust Fund, to which the Institute contributes 12% and 3%

respectively of such employees’ basic salary together with the cost of living
allowance and other special living allowance.
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10.

13.

14.

13.

Revenue Recognition

Revenue is recognized on an accrual basis on invoiced value for sale of services
net off Value Added Tax, Nation Building Tax and discounts.

Expenditure

Expenses are recognized on accrual basis. All expenditure incurred in running
the Institute and in maintaining property, plant & equipment in a state of
efficiency have been charged to income in arriving at the profit for the period.

Cash Flow
Statement of Cash Flow is prepared using the Indirect Method.
Government Grant

Government grant related to assets and non monetary grants are accounted
according to the new standard (LKAS20). Grants are recognized where there is
reasonable assurance that the grant will be received and all attaching conditions
will be complied with. When the grant relates to an expenditure item, it is
recognized as income over the period necessary to match the grant on a
systematic basis to the costs intended to compensate. Where the grant relates
to an asset, it is set up as deferred income. Where the Institute receives non-
monetary grants, the assets and that grants are recorded at nominal amounts
and are released to the income statement over the expected useful life of the
relevant assets by equal annual installments.
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GENERAL DISCLOSURE

1. Financial statements have been revised as per the guidelines given in the
SLPSAS-1 and SLPSAS -11 in 2014 and the 2013 comparison figures are adjusted
accordingly.

2. Investments in Treasury Bills, Fixed Deposit and call deposits

Investments in call Deposits are stated in the accounts at cost.

Investments in Treasury Bills and Investment in fixed Deposits are stated in the
accounts at accumulated value. Call deposits, Treasury bills and Fixed deposits
amount ware included in other intangible assets under the non current assets in
the year 2013 and this amount is transferred to cash and cash equivalents in
2014.

3. Receivables
Trade receivable amount and sundry debtors amount are transferred to
receivable account from this year.

4, Provision for Bad Debtors
Bad debtors provision is represented under deduction of Trade receivables .

In compliance with SLFRS, debtors are grouped in different categories' and according to
their pattern of payment following bad debtors provisions are applied.

Age group Provision rate
<90 Days 0%

90 to 180 Days 2%

180 to 360 Days 3%

360 to 720 Days 4%

720 to 1080 Days 5%

>1080 Days 100%

An amount of Rs.10,603,437/= was recovered from total debtors outstanding of
Rs.24,104,923/= upto 23.02.2015, 44% of total outstanding. It is also note worthy
to record that the total debtors balance which was Rs.59,375,231/= in last year
has now been reduce to Rs.24,104,923/= in this year through effective debt
recovery measures.

5. Advance Payment on Fixed Assets
Advance payment on fixed assets and capital work in progress amount was
stated in Other Intangible Assets in the year 2013 and this amount is transferred
to other Non Financial Assets in 2014.
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10.

11.

12.

13.

Consultancy fee (Rs.54,600/=) paid in advance for construction of footwear
Design centre was included in other intangible assets in the year 2013 and this
amount is transferred to Building Account (capitalized) in this year.

Government Grant

Depreciation portion of the Capital purchases from grants are accounted as
deferred income.

Government grant received for the year for development of Human Capacity is
represented under expenses as well as deferred income. Depreciation portion of
the grants related to assets is included in the deferred income.

Over payment of Debtors

Over payments of debtors were transferred under creditors balances.

Over Expenses on SME Programme

The expenses incurred by the institute on SME (Small and Medium Enterprises)
development programme have been included in the other expenses.

Productivity Improvement programme

The expenses incurred by the institute on PIP programs are included under
Other Expenses.

Gratuity provision

Total amount of the gratuity provision was invested in fixed deposits during this
year and stated under Superannuation heading.

Revaluation

Revaluation process was completed during this year .Report was finalized by the
government valuation department in February 2015 and will be taken in the
year 2015.

Revaluation Reserve

Revaluation reserve was amortized from 2013.

Apparel Based Cottage Industry Projects

SLITA implements the Apparel based Cottage industry project in several

districts in the island and expenses related to this project are reimbursed by the
ministry.
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14.

15.

16.

17.

18.

Accumulated surpluses/ (deficit)

Retained earnings are transferred to Accumulated surplus /(deficit) in 2014 as
per SLPSAS-1.

Payables

15.1. Trade creditors, Accrued expenses ,sundry creditors and current tax
payables are transferred to payable account in the year 2014.

15.2. Estimated Fuel payable Amount of Rs.55,810/= and Trainee allowance
payable amount of Rs.57,583.33 were included in payable account in the
year 2013 and this amount is charged to the profit & loss account.

15.3. Over expenditure of footwear building construction portion of 2013 is
transferred to accumulated fund account.

Spare parts & accessories

Spare parts & accessories amount(JICA Donation) was included in Inventories in
the year 2013 and this amount is transferred to Infrastructure, Plant and
Equipment header and depreciated at 25%(within 4 years) as per the paral5 of
SLPSAS7.

Lost Computers

Cost of lost computers are included in the Computer account but related
depreciation amount is not mentioned under depreciation figure.

Provision for Audit fee
Provision for audit fee is stated under short term provisions in the year 2014.
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SRI LANKA INSTITUTE OF TEXTILE & APPAREL

STATEMENT OF FINANCIAL POSITION AS AT 31.12. 2014

No. 2014 2013

Rs Rs
ASSETS
Current Assets
Cash and Cash Equivalents 1 149,425,408 57,113,437
Receivables 2 21,216,096 56,800,720
Inventories 3 2,211,960 4,998,859
Pre payments 4 2,041,354 679,907
Other Current Assets 5 9,622,429 4,793,675
Total Current Assets 184,517,247 124,386,598
Non - Current Assets
Infrastructure, Plant and Equipment (Net) 106,131,143 92,794,901
Land & Buildings (Net) 48,264,113 43,872,153
Other Non Financial Assets 5,862,389 54,600

160,257,645 136,721,654

Total assets 344,774,892 261,108,252
LIABILITIES
Current Liabilities
Payables 9 9,227,293 8,217,801
Short - Term Provisions 10 895,000 785,000

10,122,293 9,002,801
Non Current Liabilities
Superannuation 11 32,656,157 28,693,933

32,656,157 28,693,933
Total liabilities 42,778,450 37,696,735
Net assets 301,996,442 223,411,518
Net assets/ Equity
Govt.Contributions & Foreign Aid 12 128,046,719 108,101,723
Other Projects 13 28,688,554 14,825,604
Revaluation Reserve 14 770,394 1,405,377
Accumulated Surplus (Deficit) 15 144,490,774 99,078,815
Total net assets / Equity 301,996,442 223,411,518

Approval is granted for the preparation and presentation of these financial statements

on behalf of the board.

Chairman

Director general
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SRI LANKA INSTITUTE OF TEXTILE & APPAREL

STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 31.12.2014

Note 2014 2013
No. Rs. Rs.
Revenue
Fees and others 16 169,488,476 138,213,622
Total Operating Revenue 169,488,476 138,213,622
Expenses
Personal Emoluments (Wages, Salaries & Employee benefits) 17 69,785,666 54,901,341
Traveling 18 573,320 572,659
Supplies & Consumables used 19 9,758,595 9,191,051
Repairs and Maintenance 20 8,581,705 5,182,859
Contractual Services 21 17,457,083 15,059,492
Depreciation & Amortization expenses 22 21,503,308 18,118,732
Other expenses 23 15,152,296 10,512,062
Finance Cost 24 50,625 18,914
142,862,597 113,557,110
Surplus/(Deficit) from operation activities 26,625,878 24,656,512
Other revenue

Deferred Income 25 19,609,991 17,183,723
Total other revenue 19,609,991 17,183,723
Total Surplus/(Deficit) for the period 46,235,869 41,840,235

Director General Accountant
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SRI LANKA INSTITUTE OF TEXTILE & APPAREL

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31st DECEMBER 2014

Note 2014 2013
Rs. Rs.

Surplus/(Deficit) for the period 46,235,869 41,840,235
Adjustments for

Amortization - Differed income (19,609,991) (17,183,723)

Depreciation 21,503,308 18,118,732
Operating surplus/(Deficit) before working capital changes 48,129,186 42,775,244
Adjustment to Property, Plant & Equipment 111,812 86,234
Increase in provision for Gratuity 5,514,768 2,668,368
(Increase)/Decrease in Inventories 2,786,899 -
(Increase)/Decrease in Prepayment (1,361,447) -
(Increase)/Decrease in other Current Asset (4,828,754) -
Adjustment to Depreciations (15,514) 87,185
(Increase)/Decrease in Trade & Other Receivables 35,584,624 (24,776,866)
Decrease in previous year deficit (P/y/adj) (823,910) 13,380,326
Increase in Trade other Payables 1,119,492 1,247,179
Increase in current tax payable - 116,148
Gratuity Payments made (1,552,544) (120,000)
Net Cash Flows from Operating Activities 84,664,613 35,463,817
CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Plant & Equipments (39,327,808) (33,760,402)
Advance Payment for Capital Expenditure (5,807,789) 1,647,650
Capital work in Progress - 6,730,400
Amortization of revaluation reserve - (13,444,860)
Net Cash Flows from Investing Activities 39,529,015 (3,363,395)
CASH FLOW FROM FINANCING ACTIVITIES
Capital Grants (Cash) 52,782,956 34,731,507
Net Cash Flows from financing Activities 52,782,956 34,731,507
Net increase/(Decrease) in cash and cash equivalents 92,311,971 31,368,112
Cash and cash equivalent at beginning of period 57,113,437 25,745,325
Cash and cash equivalent at end of period 1 149,425,408 57,113,437
Note No.01

2014 2013
Cash & Cash Equivalents Rs Rs
Cash at Bank
Bank of Ceylon -Ratmalana(A/C 9521019) 2,369,408 1,282,431
Bank of Ceylon Ratmalana Foreign Currency (A/C7011691) 450,840 287,493
Short term Investments
Fixed deposits in BOC NRFC A/C No.000008446418 3,006,466 2,605,118
Treasury Bills 10,598,695 9,938,395
Call Deposit 133,000,000 43,000,000
149,425,408 57,113,437
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SRI LANKA INSTITUTE OF TEXTILE & APPAREL

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST DECEMBER 2014

Note | Contributed Other Translation | Accumulated | Total NA/E
No. Capital Reserves Reserve | Surplus/defici
Rs. Rs. Rs. Rs. Rs.
Opening Balance as at 01.01.2014 1 122,927,326 | 1,405,377 99,078,815 | 223,411,518
Changes in accounting policies -
ChangesNA/E in the Year 2 33,807,947 (634,982) - (823,910)| 32,349,055
Gain on Property Revaluation - - - - -
Loss on revaluation of Investments - - - - -
Foreign Currency translation losses - - - - -
Net Revenue Directly recognized in NA/E 33,807,947 (634,982) - (823,910)| 32,349,055
Surplus/deficit for the Period 46,235,869 46,235,869
Closing Balance as at 31.12.2014 156,735,273 770,394 - 144,490,774 | 301,996,442
Notes for Changes in Equity
Note No.01
Contributed Capital Rs.
Govt.contributions & Foreign Aid
Balance as at 31.12.2013 108,101,723
Total balance of other projects As At 31.12.2013 14,825,604
122,927,326
Other Reserve
Revaluation surplus as at 01.01.2014 1,405,377
1,405,377
Note No.02
Changes NA/E in the year
Capital Grant in the year 38,920,005
Amortization of Assets in the year (18,975,008)
Changes in other projects during the year 13,862,950
33,807,947
Amortization of revaluation reserve in the year 634,982
634,982
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Notes to Financial Statements (Contd.)

2014 2013
Rs. Rs.
1 Cash & Cash Equivalents
Cash at Bank
Bank of Ceylon -Ratmalana(A/C 9521019) 2,369,408 1,282,431
Bank of Ceylon Ratmalana Foreign Currency (A/C7011691) 450,840 287,493
Short term Investments (Disclosure No.2) 146,605,160 55,543,513
149,425,408 57,113,437
Short term Investments (Disclosure No.2)
Fixed Deposits 3,006,466 2,605,118
Treasury Bills 10,598,695 9,938,395
Call deposit 133,000,000 43,000,000
146,605,160 55,543,513
2  Receivables
Trade receivables (Disclosure No.3)
Testing debtors 16,522,055 36,254,356
Training - Internal debtors 5,122,643 3,543,168
Training - External debtors 80,435 599,800
Consultancy services debtors 113,343 160,426
Customer / Technical Services debtors 20,950 132,220
Seminars 5,400 -
Other Trade debtors 1,666,549 1,238,702
Sundry debtors 573,548 17,446,560
24,104,923 59,375,231
Less - Provision for Bad debtors (Disclosure No.4) (2,888,827) (2,574,511)
21,216,096 56,800,720
3 Inventories
Stationery 523,502 754,893
Training material & Consumables 1,475,562 2,670,994
Spre Parts & Accessories 212,896 1,572,971
2,211,960 4,998,859
4  Pre payments
Insurance - Medical 199,924 194,102
Insurance- Motor vehicles 311,201 337,364
Insurance - Fire & other 87,672 -
Insurance - Money in transit 2,616 2,589
Service Contracts - Generators 9,881 -
Service Contracts - Computers 32,786 25,006
Service Contract - Furniture & Equipment 50,891 36,158
Vehicle License 55,656 73,088
Service Contract - Municipal council - 11,600
QC Lab expenditure - accreditation 1,290,728 -
2,041,354 679,907
5  Other Current Assets
Staff loans 9,240,429 4,411,195
Deposits 382,000 382,480
9,622,429 4,793,675
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Notes to Financial Statements (Contd.)
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Notes to Financial Statements (Contd.)

6.1

Infrastructure, Plant and Equipment
Property , Plant & Equipment - Additions
Plant & Machinery

Air conditioners+Instal. Chg. (Weaving w/s)
Air conditioners (QC lab, Class room)

Air conditioners

Panasonic A/C plant (IT Lab)+Ins.10550
Central Air conditioner (QC Lab)

Air conditioners

Air conditioners (Training Dept.)

Air conditioners (Server room)

Air conditioners (PIP)

Industrial Sewing machinery - Footwear Institute

Zig zag sewing machine

Cylinder bed sewing machine

Swing Arm cutting press

Skiving machine

Single Needle Flat Bed sewing machine

Double Needle Flat Bed sewing machine
Single Needle Post Bed sewing machine

Double Needle Post Bed sewing machine

Industrial sewing machinery received as donation from Korea

International Co-operation Agency for Mannar Br.

JUKI machine model DDL-8700B-7-WB
JUKI machine model DDL-8100E

JUKI machine model MO-6516S-FF6-40H
KM brand JNR-8" straight cutting machine
Silver Bottle Iron model ES-300

JUKI machine model LBH-781U
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5 sets
5 sets
2 sets
1 sets
1 sets

1 sets

2014
Rs.

242,640
419,280
351,000
977,150
1,383,000
406,686
175,890
111,598
169,632

4,236,876

155,425
182,649
448,497
220,568
516,695
187,094
181,954
423,912

644,000
280,000
257,600
89,600
12,320
599,200

4,199,513

2013
Rs.



Notes to Financial Statements (Contd.)

Furniture, Fittings, Fixtures & Equipment
Industrial fans
Toshiba digital photocopier
Camera system for QC Lab
Finger scanner encloser
Camera system for library
Writing table

Office chairs
Electric Kettle
Logo installation for Auditorium
Standard chair with writing attachment
Typist chairs

Extension phone
Multimedia projector screen & installation
Re-chargeable torch
Pedestal fan
MDF Cupboard
Numbering machine
Pneumatic training kit
Multy function telephone
Bed & Matters for Mannar branch
Rice cooker for Mnnar branch
KDK Wall fans
Vacuum cleaner
Calculators
White board
Digital camera
Media converter
Fax machine (PIP)
Microphones
NOVA cleaner
Cupboard
Computer chairs mild back with arms & hydraulic high back
Photocopy machine (Toshiba)
Work bench chair with arm & hydraulic high adjustable
Furniture for Foot wear Institute

Drawing tables - 1800x850x750mm
Chairs for the design table - (made out of solid timber with stain
finish)

Hard tables for practical work

Lasting table (solid timber with kempus/red balaw timber base

including metal plate) 1800x1200x760mm
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2014
Rs.

45,810
643,880
44,500
18,000
174,500
97,768
76,562
35,186
73,600
262,500
35,700
3,550
9,000
1,700
9,600
17,908
4,750
677,686
1,250
44,000
5,900
17,400
4,900
6,474
12,480
59,900
16,380
42,000
78,000
20,179
44,600
119,700
182,560
68,250

643,200

259,200
748,800

988,800

2013
Rs.



Notes to Financial Statements (Contd.)

2014 2013
Rs. Rs.
Equipment for Footwear Institute
Vamp Humidifying machine 1 450,302
Toe lasting machine 1 2,401,242
Seat & Side Lasting machine 1 688,649
Strap Cutting machine 1 143,063
Folding machine 1 257,792
NIR Heat activator 1 809,627
Buffing & Scoring machine 1 90,005
Polishing & Waxing machine 1 90,005
Universal sole press for pressing gents & Ladies high heel shoes 1 1,460,218
Insole molding machine 1 350,436
Back part molding machine 1 621,562
Spray painting booth 1 330,157
Air compressor 1 28,196
Pounding machine 1 875,742
Water filter 1 9,630
Multimedia projector & installation (ceiling mounted) 5 460,000
Multimedia projector (Mobile) 2 139,900
Furniture & Equipment received form Korea International Co-
operation Agency (KOICA) for Manar br.
Lecture hall chairs - brown 20 80,550
Bar stool 20 30,600
Cow back chairs (blue) 6 37,665
Office cupboards - steel 2 33,615
Writing table - without drawers 1 7,088
Writing table - with drawers 1 6,899
Vacuum ironing table with boiler & Iron 1 89,600
Projector View SonicPJD5134TBP140601046 1 62,000
15,150,715
Laboratory Equipment
Water plant heater 1 37,000
PH meter 1 160,000
Analytical balance 1 135,199
332,199
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Notes to Financial Statements (Contd.)

Computers
Pen drive

Lap top computers
Desktop computers

Scanner

3010-15A DELL Optiplex desktop PC/Speakers
Flash USB 2.0 Nano(32GB)

UPS

Software modification for EPF,ETF electronic payment
Dot metrix printers (LQ 310)

Dot metrix printers (LQ 310)

USB Nano drive

HP colour lazer printer

Key board

Hard disc

Computers received from Korea International Co-operation agency

for Mannar br.

Lap Top Dell In 352113-3227?4GB/500GB/Win B 383502
Desk top with "Samsung" monitor

Printer HP office JET pro 8600A plus W/F CN3CAF3HDZ
UPS

Books & Periodicals
Purchase of books

Video programme
Video profiles
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2014
Rs.

18,015

2,765,000
1,364,000

45,060

1,430,000
3,250

27,750
44,820
28,750
28,750
4,350
1,155,000
950
23,000

65,000
113,800
36,500
24,920

7,178,915

424,796
424,796

210,000
210,000

2013
Rs.



Notes to Financial Statements (Contd.)

7. LAND & BUILDINGS AS AT 31/12/2014

Land Buildings Total
Rs. Rs. Rs.

Cost
Cost as at 01/01/2014 4,963,916 64,834,262 69,798,178
Additions - Note No.7 .1 150,000 6,088,600 6,238,600
Adjustments to Assets (95,482) (95,482)
Cost as at 31/12/2014 5,018,434 70,922,862 75,941,296
Accumulated Depreciation
Accumulated Depreciation as at 01/01/2014 25,926,025 25,926,025
Depreciation for the year - 1,751,158 1,751,158
Adjustments to Acc. Depreciation - - -
Accumulated Depreciation as at 31/12/2014 - 27,677,183 27,677,183
Net Book Value as at 31/12/2014 5,018,434 43,245,679 48,264,113
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Notes to Financial Statements (Contd.)

7.1

Land & Buildings
Land

Cadastral plan

Buildings

Construction of chairman's room
Construction of Motor cycle hut

Electrical items & wiring of weaving work shop
Garbage bin hut

Extra work - Engineering work shop
Wiring of a class room

Barrel lights & installation ch. for Q C Lab
Footwear Design & Development centre
Aluminum partition for weaving work shop
New server room

Class room partition

Door frame for processing workshop

Vinyl flooring balance

Balance/ retention money of Practical demonstration room

Retention of Engineering work shop

Doors for IT Lab workshop
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2014
Rs.

150,000
150,000

619,751
254,000
35,000
75,000
415,665
53,500

85 105,250
2,720,450
245,000
603,500
241,570
44,000
57,420
381,839
183,362
53,293

6,088,600

2013
Rs.
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8.1

9.1
9.1.1

Other non - financial assets

Advance Payment on Fixed Assets

Advance Payment on Fixed Assets (Disclosure No. 4)

Consultancy fee for Foot-wear Centre
Purchase of 2 cupboards

Advance payment for import of Auto burst bursting strenth tester

Payables

Trade creditors
Accrued expenses
Sundry creditors
Current tax payables

Trade Creditors

Cash received in advance

Course fees received in advance from students
Cash received in advance for Test reports
Excess amounts received from Trade Debtors

Excess amounts received from Trade Debtors

Testing (Discloser no.7)

Advance Zippers

Anura Weaving

Bairdware Inter Fashion (Pvt) Ltd
Brandix Textiles Ltd

E.A.M.Maliban Textile

Hayleys Management Knitting Mills
Industrial Technology Institute
Lakminin Industries

Linea Mas (Pvt) Ltd

Viking Fashion

2014 2013
Rs. Rs.
5,862,389 54,600
5,862,389 54,600
- 54,600
34,695 -
5,827,694 -
5,862,389 54,600
712,681 1,537,615
7,085,563 5,288,309
232,816 172,925
1,196,233 1,218,953
9,227,293 8,217,801
599,341 1,403,781
5,000 23,819
9.1.2 108,340 110,015
712,681 1,537,615
360 360
343 343
1,000 1,000
573 573
2,700 2,700
10,589 12,323
5,426 5,426
628 628
751 751
600 600
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9.2

Training Debtors (Internal/External
Students

Body Line (Pvt) Ltd

Hirdaramani Industries

May Department Stores

Sirio Ltd

Haleys ADC Textile Ltd

Loadstar (pvt) Ltd

Ministry of Transport, Sports & Youth Aff. R.D
M.R. C Associates Garments
Smart shirts

Consultancy services

Ansel lanka (pvt) Itd

Customer Services

Micro Trims

Others

Miss files

Ocean Fashion

Accrued Expenses

Casual wages & allowance for trainees
Staff payment for week end
Consultancy fee

PIP textiles

Transport

Salaries & wages

Consultancy fee

Stamp duty

Repairs &Maintenance of Land & Building
Repairs & Maintenance of Motor Vehicles
Repairs &Maintenance of Computers
Overtime

Traveling & subsistence

Water

Electricity

Security charges

Communication services

Fuel for vehicles & Generator

Medical scheme labour welfare
Janitorial services

Expenses on gaze testing

Stationery

Advertisement charges

Miscellaneous expenses (Other service charges)

Staff welfare (Tea expenses)
Accreditation & certif. fees
Purchase of consumables

2014 2013
Rs. Rs.
5,740 6,071
2,500 2,500
500 500
250 250
3,000 3,000
500 500
9,000 9,000
80 -
- 90
60,000 60,000
400 -
1,100 -
- 1,100
400 400
1,900 1,900
108,340 110,015
148,672 143,675
577,927 589,486
49,760 -
33,000 -
109,461 191,030
- 1,291
- 44,733
9,525 9,950
44,613 -
144,401 25,338
56,553 2,950
277,200 259,581
55,450 28,900
8,060 18,029
777,638 704,575
157,913 124,960
82,877 80,879
- 150,523
160,861 73,605
244,837 129,453
19,664 12,011
74,514 68,275
- 137,500
2,050 17,000
- 51,300
- 61,224
149,669 574,597
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9.3

9.4

10

11

FDDI

Visiting Lecture fees

Co-coordinating fee

Productivity Improvement Project
Furniture & Fittings & Equipment
Research & Development unit expenses
Building

Computers

Salary arrears payable on amalgamation
Re-valuation expenses foxed assets
Allowance for MTB, TEC members

Sundry Creditors

Fuel payable - SME

Consultancy advances

Canteen tender deposit

Bid security

Refundable tender deposit

Insurance claim received in advance
Excess amount recovered from telephone
Building tender deposit

Current Tax payable
VAT payable
P.A.Y.E Tax

NBT Payable

Short-term provisions
Provision for audit fees

Superannuation

Provision for Gratuity (Disclosure No.9)
Balance as at the beginning of the year
Less - Payments for the year

Provision for the year
Balance at the end of the year
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2014 2013
Rs. Rs.

10,400 25,000
77,388 49,816
- 73,673
- 132,178
769,532 453,914
- 137,859
565,201 824,253
24,920 90,750

1,500,000 -

822,480 -

131,000 -
7,085,563 5,288,309
- 55,810
7,500 7,500
10,000 10,000
160,000 17,500
24,996 24,996
- 27,119

321 -
30,000 30,000
232,816 172,925
927,906 909,140
1,524 871
266,803 308,942
1,196,233 1,218,953
895,000 785,000
895,000 785,000
28,693,933 26,145,565
(1,552,544) (120,000)
27,141,389 26,025,565
5,514,768 2,668,368
32,656,157 28,693,933
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12

13

14

14.1

14.2

Govt.Contributions & Foreign Aid (Disclosure No.6)

Balance as at 01.01.2014
Add - Grants in the year

Less- Amortization of the year
Balance as at end of the year

Other projects

Handloom Dye Centre project

Handloom Development programme

Handloom Development programme - N.W.P
Handloom Development programme - Marandmunei
Footwear Design Development Institute Fund
Ministry of Industry & Commerce Scholarship Fund
Eastern Province Mini Industrial Cluster Project

PIP Textile

Apparel based cottage Industry

Re-valuation reserve
Balance at beginning of the year
Less - Amortization of re-valuation reserve

Balance at end of the year

Balance at beginning of the year
Plant & Machinery

Motor vehicles

Industrial Sewing Machinery
Furniture ,Fixtures & Equipment
Lab Equipment

Computers

Less - Amortization of re-valuation reserve
Plant & Machinery

Motor vehicles

Industrial Sewing Machinery

Furniture ,Fixtures & Equipment

Lab Equipment

Computers
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2014 2013
Rs. Rs.
108,101,723 102,600,463
38,920,005 22,050,000
147,021,728 124,650,463
(18,975,009) (16,548,741)
128,046,719 108,101,723
- 9,413,697
1,106,404 1,460,904
150,000 -
8,239,216 -

- 2,636,560
748,387 1,314,443
542,213 -
508,926 -

17,393,409 -
28,688,554 14,825,604
1,405,377 15,485,219
(634,982) (14,079,842)
770,394 1,405,377
29,685 148,425
786,000 9,515,397
418,137 1,618,146
143,155 647,250
28,400 142,000
- 3,414,000
1,405,377 15,485,219
14,843 118,740
393,000 8,729,397
148,215 1,200,010
64,725 504,095
14,200 113,600

- 3,414,000
634,982 14,079,842




Notes to Financial Statements (Contd.)

2014 2013
Rs. Rs.
16 Accumulated surpluses/ (deficit) (15 1)
Profit Brought Forward 99,078,815 43,858,254
Prior Year Adjustments for event occurred after balance sheet date
Credit notes issued- 2012 - (22,950)
Under stated depreciation 2012 - (108,744)
Depreciation of extension to telephone system capitalized in 2011 - 21,559
Re-valuation reserve written off - 13,444,860
Over estimation of accrued expenses - -
Error correction of 2013 27,119
Cancelled cheques - 47,785
FDDI expenses of 2013 (851,029)
Forex adjustment 2012 - (2,182)
Under Stated accrued expenses - 2)
98,254,905 57,238,580
Excess for the year 46,235,869 41,840,235
144,490,774 99,078,815
16  Operating Income
Testing (16.1) 83,585,313 75,438,479
Training (16.2) 56,275,864 46,358,635
Consultancy services (16.3) 1,142,415 5,466,010
Customer / Technical Services & other sales 22,764,764 6,545,377
Seminars 115,490 -
Other income (16.4) 5,579,034 3,775,466
Excess amount received for SME project (16.5) - 51,406
Excess amount received for Divineguma programme - 578,248
Excess amount received on disposal of assets (16.6) 25,596 -
169,488,476 138,213,622
16.1 Testing
Normal testing 28,262,706 31,297,752
School uniforms 39,699,605 37,065,725
Forces uniforms 15,846,029 7,283,700
less - Discounts given-Testing (223,026) (208,697)
83,585,313 75,438,479
16.2 Training
Week Day Training 14,151,761 16,822,760
Week End Training 36,965,738 23,105,250
External Training 2,863,364 1,430,625
SME Training 2,295,000 5,000,000
56,275,864 46,358,635
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2014 2013
Rs. Rs.
16.3 Consultancy services (Disclosure No. 10)
Consultancy service income 1,142,415 1,320,301
Add-Excess amount received for Productivity Improvement
Progarmme
Funds received from The Government 15,000,000
Received from Factories - 650,000
15,650,000
Less- Expenditure
Electricity 410,077
Week-end payments traveling Etc. 1,733,604
Salary, CLA,EPF,ETF & allowances 6,486,034
Lecture fee (Visiting) 30,000
Refreshments & Tea expenses 26,591
Transport cost 2,050,725
Telephone bills 43,800
Telephone allowances 74,000
Stationery 201,990
Advertisements 179,800
Repairs & maintenance of equipment 69,470
GSD Licen 170,314
Purchase of consumable items & others 27,886
Less - Total expenditure 1,142,415 11,504,291
Excess amount received from PIP - 4,145,709
Total consultancy service income 1,142,415 5,466,010
16.4 Other Income
Miscellaneous income (16.4.1) 406,687 115,966
Savings A/C interest 6,752 16,253
Fixed Deposit interest 245,578 289,458
Treasury Bills interest 643,372 832,139
Call deposit interest 3,126,401 1,569,253
Staff Loan Interest 593,818 160,262
Transport charges (PIP and Divineguma,Funerals, Others) 424,576 683,877
Administration charges on refund of course fees - 2,295
Canteen rental 60,000 50,000
Tender deposits/document Fees 67,750 28,000
Excess amount received for insurance claim - 27,963
Other Income 4,100 -
5,579,034 3,775,466
16.4.1 Miscellaneous Income
Sales - Work diaries 6,200 8,200
- T-shirts at Dayata Kirula exhibition - 32,900
Photocopy charges 113,427 65,152
Repeat exam fees & VIVA 11,600 9,700
Input VAT-Hand loom Develpoment project 151,556 -
Over estimate fuel &Trainees Allowance 123,393 -
Other 511 14
406,687 115,966
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16.5

16.6

17

18

Small and Medium Enterprises development programme

Funds received from The Government
Received from factories

Less- Expenditure

Amount transferred to training income
Allowance paid to co-coordinator

Telephone allowance

Advertisement

Lecture fees

Transport

Other

Less - Total expenditure

Excess amount received for SME programme

Excess amount received on disposal of assets
Cost of lost stop watches
Less - Accumulated depreciation

Cash receipts
Excess amount received

Personal Emoluments (Wages,Salaries & Employee benefits)
Salaries & wages (Including interim allowance)
Cost of Living Allowance

EPF

ETF

5 % Special Allowance

Allowance to chairman

Casual wages / Allowance to trainees
Overtime

Week-end payments

Consultancy fee (assignment fee)
Consultancy incentives

Appreciation allowance

Board secretarial fee

Allowance for week-end school staff
Engineering allowance

Allowance to Internal Auditor

Co-coordinating fee

Testing lab Staff allowance

25 Years service appriciation of employees
Gratuity

Salary arrears to be paid on amalgamation-2011-2014

Travelling
Local
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2014 2013
Rs. Rs.
5,000,000
358,250
- 5,358,250
5,163,250
60,000
12,000
44,880
19,566
7,149
- 5,306,845
- 51,406
16,330
(15,513)
817
26,413
25,596
29,293,639 27,442,726
8,184,930 6,787,000
4,708,816 4,166,118
1,177,204 1,041,530
1,255,504 534,124
250,000 300,000
1,122,926 589,521
3,178,040 3,160,167
7,372,979 6,121,678
244,643 106,108
34,660 90,768
2,540,917 959,100
60,000 60,000
538,000 429,000
1,380,000 -
12,820 38,460
346,520 73,673
378,000 333,000
691,300 -
5,514,768 2,668,368
1,500,000 -
69,785,666 54,901,341
573,320 572,659
573,320 572,659
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19

19.1

19.2

20

201

21

Supplies & Consumables
Stationery & office requisites
Other consumables
Accreditations & certification fees
Fuel for vehicles & generator

Stationery & Office Requisites
Stock as at beginning of the year
Add -Purchases during the year

Less - Stock as at end of the year

Training Materials,Other consumables,QC Lab materials
Stock as at beginning of the year
Add -Purchases during the year

Less - Stock as at end of the year

Repairs and Maintenance
Land & Buildings

Motor Vehicles

Furniture & Fittings and Equipment
Lab Equipment

Plant & Machinery

Computers

Generator

Repairs and Maintenance

Stock as at beginning of the Year
Spare Parts purchases during the year
Repairs & maintenance

Less - Stock as at end of the year

Cost of Spares & accessories transferred to fixed assets A/C

Transferred to Maintenance of Machinery

Contractual Services
Insurance

Security charges
Janitorial services
Electricity

Water

Communication services
Postage

Advertising

Transport charges

143

(19.1)
(19.2)

(20.1)

2014 2013
Rs. Rs.
2,120,151 1,858,019
2,402,317 2,005,339
1,385,859 2,457,919
3,850,268 2,869,774
9,758,595 9,191,051
754,893 553,716
1,888,759 2,059,197
2,643,653 2,612,913
(523,502) (754,893)
2,120,151 1,858,019
2,670,994 2,729,287
1,206,884 1,947,046
3,877,879 4,676,333
(1,475,562) (2,670,994)
2,402,317 2,005,339
3,126,186 1,460,658
3,637,346 1,582,854
477,265 303,164
253,569 839,677
492,807 574,842
398,823 403,739
195,708 17,925
8,581,705 5,182,859
1,572,971 1,572,791
78,603 -
410,324 575,021
2,061,899 2,147,813
(212,896) (1,572,971)
(1,356,195) -
492,807 574,842
49,467 201,836
1,711,550 1,462,250
2,572,104 1,480,496
8,462,511 7,707,239
337,380 443,994
952,129 882,071
87,396 93,900
1,322,900 923,180
1,961,647 1,864,526
17,457,083 15,059,492
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22

23

Depreciation

Building

Computers

Furniture ,Fittings & equipment
Motor Vehicles

Plant & Machinery
Industrial sewing machinery
Lab Equipment

Video Programmes

Books & Periodicals

Spare parts & accessories

Other expenses

Visiting lecturer fees

Audit fees - provision for the year

Training courses expenses

Miscellaneous expenses

Human capacity building /Staff training - Local
Human capacity building - Foreign

Staff Welfare - Tea Expenses

Staff Medical scheme labour welfare

Welfare society

Fees to Board of Governors

Exhibition expenses

Stamp duty

Career guidance programme

Doubtful debtors

Research & Development unit expenses

Bad debtors

Expenses of gauze testing

Valuation charges (Assets)

Exp. For testing of school uniform material
Withholding Tax

NBT - 2% expenses

Allowance to TEC and MTB Members

Legal fee

Allowance to Audit & Management committee
Grievances & Corporate plan committee fee
Professional membership fees - Officers/ Institute
Annual subscription fees

Entertainment expenses

Certificate Award ceremony

Productivity Improvement Programme

Small and Medium Enterprise development programme
Expenses on Mannar Centre

Expenses on Footwear Design centre
Exchange loss on translating foreign operations
Publication & magazines
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(23.1)

(23.2)
(23.3)
(23.4)

2014 2013
Rs. Rs.
1,751,158 1,490,053
4,060,467 3,110,066
4,134,021 2,776,080
2,228,892 2,512,392
1,409,678 1,111,081
989,722 747,176
6,275,794 6,109,778
79,063 29,688
235,465 232,419
339,049 -
21,503,308 18,118,732
1,728,746 1,661,074
350,000 275,000
411,648 255,663
472,674 331,089
1,136,732 541,230
1,439,529 381,638
803,516 696,182
1,124,858 1,127,555
100,000 250,000
156,000 176,000
317,553 134,297
40,900 34,000
19,726 -
314,316 1,338,413
658,784 912,758
- 1,006,972
214,615 184,968
822,480 -
51,575 56,822
314,262 148,627
51,504 33,940
145,500 55,750
19,000 64,000
44,000 60,000
- 81,620
210,724 71,605
2,419 16,169
190,521 243,676
56,611 311,235
1,545,675 -
63,056 -
1,036,259 -
733,462 -
1 28
575,651 61,750
15,152,296 10,512,062
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23.1

23.2

Miscellaneous Services

News paper bills

Labour charges

Overalls, Overcoats

Pirith ceremony

Garbage removal charges/Gully clearance
Honorarium fee

Translation Fees - annual report & others
Vehicle parking fee (BOI)
Medicine/Medical treatment for students
Books & report binding

Photocopy charges

Greeting cards

Banner

Buddha statue

Vesak decorating & Sinhala New year festival contribution
Academic council payment

Photo charges

Inquiring officer fee

Interview panel charges

Gifts for visitors

Fashion show tickets

Other Expenses

Excess amount paid for Productivity Improvement
Progarmme (PIP)(Disclosure no.9)

Expenditure

Electricity

Week-end payments traveling Etc.
Salary, CLA,EPF,ETF & allowances
Allowance for Co-ordinater

Lecture fee (Visiting)

Refreshments & Tea expenses
Transport cost

Telephone bills

Telephone allowances

Stationery & photocopy charges

Fuel

Advertisements

Repairs & maintenance of equipment
GSD Licence renewal fee

Air conditioner repairs

Purchase of consumable items & others

Total expenditure

Less - Funds received from The Government
Received from Factories
Expenses incurred by the Institute
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2014 2013
Rs. Rs.
39,910 50,135
12,225 16,380
102,525 75,225
11,326 3,664
11,599 20,300
20,000 -
42,090 27,186
2,935 2,695
14,785 8,050
15,293 14,490

- 6,544
20,500 15,000

- 1,500

- 4,500
40,791 32,000
20,000 -

- 2,450
36,000 10,000
12,000 -
15,099 14,297
12,000 -
43,596 26,673

472,674 331,089
472,677
1,264,233
4,056,414
90,000
30,600
23,487
1,089,127
18,291
56,000
79,950
7,955
195,600
36,980
211,018
54,392
42,285
7,729,008
(5,833,333)
(350,000)
1,545,675
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23.3 Excess amount paid for Sall &Medium Enterprises

234

24

25

development Progarmme (SME)(Disclosure no.8)

Expenditure

Amount transferred to training income
Allowance paid to co-coordinator
Advertisement

Refreshments

Interview expenses in Eastern province
Posters - Eastern province

Vehicle hiring charges - Eastern province
Auditorium charges

Fuel

Other

Less - Total expenditure

Less - Funds received from The Government
Expenses incurred by the Institute

Expenses on Mannar Centre

Expenditure

Accomadation

Fuel

Openning ceremory Function
Promotional campaign

Name boards

House rent
Translator/Labour charges
Purchase of consumables
Salary

Security

Cleaning

Transport

Overtime, Traveling,Week end payment
Gully bowser charge
Electricity

Water

Less - Amount received from sponsers for the Function
Expenses incurred by the Institute

Finance cost
Bank charge

Deferred income
Depreciation portion of assets py the Government Grant
Amortization of re-valuation reserve

Government contribution for human capacity building
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2014
Rs.

2,207,250
72,000
44,880
28,744
41,162
14,000
90,000
61,200

1,840
1,980

2,563,056

(2,500,000)

63,056

8,160
42,743
300,000
35,000
29,000
210,000
14,500
18,543
16,100
177,606
11,000
82,240
58,241
4,500
93,643
19,984

1,121,259
(85,000)

1,036,259

50,625

2013

Rs.

18,914

50,625

18,914

17,170,190
634,982
1,804,819

16,208,741
634,982
340,000

19,609,991

17,183,723




PERFORMANCE INDICATORS

Earnings per Employee

1,527

1,329
912
] i l | I

2010 2011 2012 2013 2014

Recurrent Expenditure

143
114
106
83
62 |

2010 2011 2012 2013 2014 Year
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Income as a % of Recurrent Expenditure

(Excluding depreciation)
145 )

116
104 I I110 | I

2010 2011 2012 2013 2014 yaqor

Funding Recurrent Expenditure

169
138
96
78 l

2011 2012 2013 2014  year
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REPORT ON FINANCIAL STATEMENTS

Income
The Institute has recorded a total annual income of Rs. 169.5 Mn during the year
under review which is an increase of 22.63% compared to the year 2013.This is the

highest income earned for the last five years.

2012

Year

Operating Income

Operating Income

Others,
Techrncal Training,
Services, 33.2%

13.5% — /
| : ® Training

Consultancy, _/\

1% ; Sl ) 2 B Testing

® Consultancy
® Technical Services

B Others

=4

Testing, / )

49.3%

149



The income generated by Testing, Training and Consultancy Services are 83.5% of the
total operating income while 3% of the operating income is contributed by sources such
as Interests Income (Fixed Deposit, Treasury Bills and call deposits interest), Transport
income and, miscellaneous activities. The technical Services income is 13.5% of the total
income. However, testing continues to be the main income source over the year

contributing to the total income in the current year.

Testing Income

During the year, testing has generated an income of Rs. 83.58 Mn. through 65,031 tests
from 8,786 samples, which resulted in an income increase of 10.8% compared to the

previous year.

Testing Income

75.43

' 47.28 I

2010 2011 2012 2013 2014

Year

Client Analysis

Forces Uniform,
5.0%

® Forces Uniform

Cor.pora € School Uniform,® School Uniform
Clients, . ) c 40.0%
55.0% = B Corporate Clients




Training and Consultancy

Training is one of the key services provided by the Institute. In the year 2014, Institute
records the total number of Trainees as 4,319 and total number of Training Programs as
144. Total training income generated in the year under review amounts to Rs.56.27 Mn.
compared to Rs. 46.35 Mn. earned in 2013. This is an increase of 21%, compared to the

year 2013.

Training Income

56.27

46.35
34.5
24.56 I

2011 2012 2013 2014

Income from Other Sources

Other income sources, comprise mainly of Interest on Investments ,transport income,
Distress loan interest income and balance contribution is made from Miscellaneous
activities such as Dye Cleaning, Sample Dyeing, Canteen rent and Tender document fees,

Foreign exchange gains ............ etc.
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Expenditure

2014 2013
Operating Income 169.48 138.21
Less:
Total Operating Expenditure 142.86 113.55
Operating profit/loss 26.62 24.66
Deferred Income 19.6 17.18
Net Surplus/ (Deficit) for the Period 46.22 41.84

Total recurrent expenditure incurred during the year is Rs. 142.86 Mn. compared to Rs.

113.55 Mn. previous year and this indicates an increase of 25.8 %.

Recurrent expenditure consists of Admin. and General Expenditures ,Operational and

Maintenance Expenditure , Depreciation and Gratuity provision.

Financial Structure

Infrastructure Plant, Equipment and land & Building consist of a net value of Rs. 154.39
Mn. Total investment during the year is Rs. 39.32 Mn. for Modification of Building,
Furniture and Fittings, Plant and Machinery, Lab Equipment, etc. The Institute received

a Treasury Allocation of Capital Grant of Rs.20 Mn.

Current Assets have increased from Rs. 124.38 Mn. to Rs. 184.51 Mn. Liquidity Ratio (ie.

Current assets to Current liabilities) is 18 times compared to 8 times of previous year.

Equity and Reserves have increased by Rs. 78 Mn. compared to previous year.
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AUDITOR GENERAL’S DEPARTMENT
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I'he Chairman

Sri Lanka Institute of Textiles and Apparels

Report of the Auditor General on the Financial Stutements of the Sri Lanka Institute of
Textiles and Apparels for the year ended 31 December 2014 in terms of Section 14 (2)
{¢) of the Finance Act, No.38 of 1971

The audit of financial statements of the Sri Lanka Institute of Textiles and Apparels for the
vear ended 31 December 2014 comprising the stusement of financial position as wt 31
December 2014 and the statement of financial performance, statement of changes in equity
und cash flow statement for the vear then ended and a summary of significant accounting
policies and other explanatory information, was carried out under my direction in pursuance
of provisions in Article 154(1) of the Constitution of the Democtatic Socialist Republic of Sri
Lank read in conjunction with Section 13(1) of the Finance Act. No.38 of 1971 and Section
14(3) of the Sri Lanka Institute of Textiles and Apparels Act. No. 12 of 2009. My comments
und observations which | consider should be published with the Annual Report of the
Institute in terms of Section 194(2)(¢) of the Finance Act appear in this report. A detuiled
report in terms of Section 13 (7)a) of the Finance Act was issued to the Chairman of the

Institute on 14 July 2015

Management is responsthie for the prepamtion and fair presentation of these financinl
statements in accordance with Sri Lanka Public Sector Accounting Standurds and for
such internal controfl us the manngement determines is necessary 10 enable the
preparation of financial statgments that are free from material misstatements, whether

due to frawd or error.

e WOTL scwicd ouf, Soiofiic. S ood, - B N G o, » Nt MGT, Pobdwws Rood. Ramarasalls. S Lasks
5 404112887028, 84 ." WU411-2887223 oaggoy @ shmet, I '3 www suditsrgeneral.govik
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13 Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on my
audit. 1 conducted my sudit in accordunce with Sri Lanka Auditing Standards
consistent  with  International  Stndards  of  Supreme  Audit  Institutions
(ISSAI 1000 - 1810). Those Standards require that | comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the
financial staterments are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of risks of matenal misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Institute’s preparation and fair
presentution of the financial sttements in order 1o design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Institute’s intermal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluning the overall presentation of the
financial statements. Sub- sections (3) and {4) of Section 13 of the Finance Act,
No. 38 of the 1971 give discretionary powers 10 the Auditor General to determine the
soope and extent of the sudit

I believe that the audit evidence 1 have oblained is sufficient and appropriate to
provide a basis tor my audit opinion.
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2. Financial Statements
2.1 Opinion

In my opinion, the financial sttements give o true and fair view of the financial
position of the Sri Lanka Institute of Textiles and Apparels as at 31 December 2014
and its financial performance and cash flows for the vear then ended in sccordance
with Sri Lanka Public Sector Accounting Standards.

22 Comments on Financial Statements
2201 Accounting Deficiencies

Assets ot the value of Rs 19,124,005 received under domestic and foreign grants had
been shown under financing setivities in the cash flow statement as financial granis,

23 Accounts Receivable and Pavable
The following ohservations are made.

(a) Out of the total receivable balance amounting to Rs. 23,531,375 us w31
December of the year under review, a sum of Rs. 1,262,808 had been outstanding
for over a period of 2 years and o sum of Rs.2.226,928 for over a peried of 5
vears. Moreover, no proper procedure had been implemented by the Institute
recover these loans.

(b) Even though the receivable goods and services tax aggregating Rs.290.441
brought forward in the accounts of the Tentile Training snd Services Centre,
amalgammed in the establishment of the Institute in the year 2011 had been
included in the financial starements, sction had not been taken 1o settle it

(¢) Action had not been taken 10 recover the salary amounting to Rs.43.280 paid for
the month of February 2014 by the Institute 1o a driver temporally released 10 a
state company by the Institute on 17 June 2013, even by the end of the vear under

review

(d) Action had not been taken 1o settle the excess amount received from trade debtors
totulling Rs.90.431 existing from the beginning of the vear under review.

3
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24
The following non-compliances with laws, rules, regulations and mansgement
decisions were observed during the course of audit,
Reference to Laws, Rules, Regulations and Non-complinnce
Management Decislons

(w)  FEinancial Regulations of the Democratic
Seclalist Republic of Sri Lanka,

Financial Regulation 104(1) Even though 02 laptop computers in
the vear under review and one laptop
computer in the veur 2012 belonging
10 the Institute had been misplaced, a
Panel of Inguiry had not bxen
appointed und inquiries had not been
commenced 1o determine  those
responsible thereto.

(b)  Treasury Circular No,842 of 19 December A Register of Fined Assets had not
1978 been maintained,

(¢} Treasury Circular No, JTAI200202 of 28 A Register of Computer Accessories
November 2002 and Software had not  been
maintained,

(d)  Public Fimance Circular Nod44l of (09 Reports of Boards of Survey reluting

December 2009 1o the year under review had not been
presented.
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A sum totlling Rs.2,924.519 hud been paid in the year under review as Engineers
allowsnees, Course Coordinating allowances, Secretary allowances and Accountant
allowances without the approval of the Cabinet of Ministers or the Ministry of Public
Administration or the General Treasury in terms of Public Enterprises Circular No 98
of 14 June 1994 and section 2.1.5 of National Budget Circular No.122014 of 01

January 2014,

Financial Review
Financial Results

The financinl result of the Institute for the year under review had been i surplus of
Rs.46.235.869 as compared with the corresponding surplus of Rs.41.840.235, thus
indicating a favourable improvement of the financial result by Rs.4,395,634 in the
year under review as compared with  the preceding year,  Even though the total
operations expenditure including personal emoluments, repairs and maintenance
expenditure, contractual services, deprecintion and amortizution and other expenditure
hisd incrensed by Rs.24,065,338, the increase of the total operstions income by
R5.31,274.854 had mainly contributed 1o the favourable growth of the financial result,

Qperating Review

Performance

The main objectives of the Institute are training of personnel for industries related 10
manufuctuning textiles and apparels ond providing services such as tests and

consultancy services and the performance relating to execution of those activities as
compared with the preceding year is given below.
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Activity

Training

Number of Courses
Conducted

Number of Participants

Income from  Training

Courses (Rs. Millions)
the

External parties

Number  of  Courses

conducted

Number of participants

Income from Training
Courses (Rs, Millions)

Tests

Number of Inspections

Income from tests  (Rs
millions)
Consultancy Services

Number of Consultancy

Services
fncome from
Consultaney  Services

(Ry. millions)

e
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2014 2013 Increase/(Decrease)  Percentage of
in the vear under Increase and
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4294 30.89 12,03 39
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Ri3% 75435 $.15 1

16 45 29) (64)
1.1 546 (4.36) (80)
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The following observations are made in this connection.

(a)

(h)

<)

)

Even though the participation of 1,300 students for 100 courses had been
expected sccording to the Action Plan for the vear 2014, only 24 courses had
been conducted by the end of the year with the panticipation of 372 students.
That represented a decrease of 71 per cent of students than the expected
number of students and as such, the income from the courses also, had
decreased by Rs:2.13 million representing 14 per cent as compared with the
preceding vear.

Even though the number of courses conducted at the request of external partics
in the year under review had decreased by 21 as compared with the preceding
vear, the income from courses had increased from Rs.30.89 million to
R5.42.94 million representing 39 per cent due 1o the increase of course fees
during the year under review,

The number of consultancy services conducted by the Institute in the vear
under review had decreased by 29 per cent as compared with the preceding
vear and the income from consultancy services had also decreased by Rs5.4.36
million representing 80 per cent.

Even though the responsible officers had stated in respect of the conducting of
courses planned by the Institute in the Action Plan, the conducting of courses
had not been carried out according to the Action Plan. It is o major
responsibility of the Institute to organize courses for the prosperity of the
Sector and carry out promotional programmes among those engaged in the
sector. Nevertheless, the management had not paid attention thereon.
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42 Management Inefficicncies

The following observations are made.

(2} Even though a period of 18 years had elapsed nfter the receipt of 02 motor vehicles as
a donation to the Institute, action had not been taken to affeet the legal transfer of
ownership even up 1o the end of the year under review.

(b) A sum of Rs.822.480 shown under accrued expenses in the year under review for the
revaluation of assets of the Sri Lanka Institute of Textiles and Apparels, had been paid
1o the relevant party in the year 2015 without obtamning the revaluation reports,

(c) Even though officers should be engaged in overtime only at urgent and special
instances on the prior approval of the Heads of the relevant Divisions, clearly
indicating the necessity of duty, without doing so, a total sum of Rs.1,294,228 had
been spent in the year under review for engaging officers of the Institute in overtime
on week days,

(d) A total sum of Rs2,644,990 had been spemt exceeding the provisions due to
implementation of 03 training projects by the Sri Lanka Institute of Textiles and
Apparels from the provisions made by the Ministry of Industries and Commerce,
without a proper plan and entering into relevant agreements.

43 Operating Inefficiencies
TI'he following observations are made.

(a) Even though a total sum of Rs. 7,729,008 had been spent in the year under review for
the Productivity Promotion Programme implemented from the provisions of the
Ministry of Industries and Commerce, the supervision and progress of these
programmes had not been carried out through the relevant review committees. The
sum of Rs.1,500,000 spent for an institation selected for the implementation of this
programme had become u fruitless expenditure as that institution had abandoned it
half way.
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(b) It was stated in Section 12(1) of the Sri Lanka Textiles and Apparels Institute Act,
No, 12 of 2009 that & Staff Development Fund should be established by the Institute to
improve the skills and knowledge of the staff. Nevertheless, a Staff Development
Fund had not been established in terms of that Section even by the end of the year

under review.

44 Transactions of Contentious Nature

The following observations are made.

(a) A sum of Rs.154.000 had been spent in the year under review for publishing a
newspaper advertisement irrelevant to the objectives of the Institute,

(b) Even thoogh the selection of consultants to Government Institutions should be
made according to the Government Procurement Guidefines, contrary to that, o
member of the Board of Directors of the Institute had been sppointed as u
consulunt of the Rescarch and Training Unit and paid 2 sum of Rs. 1,317,000 as
allowances for the year under review and the preceding vear.

45 Underatilization of Funds
Out of the provisions made availzble by the Ministiry for the implementation of 05

special programmes relating to the Textiles and Apparels Sector in the year under
review. i sum of Rs.10.786.220 had not been utilized for the relevant programmes.

4.6 ldle and Underutilized Assets
The following observations are made.
(#)  Ewven though a gate and a security hut had been constructed during the year

2011 at o cost of Rs. 1,318,560, the gate and the security hut had not been used
even by the end of the vear under review.
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{b)  Even though it had been recommended by the Report on the Board of Survey
of the year 2013 that 02 vehicles used by the Institute should be disposed of.
action had not been taken to dispose of those 02 vehicles even by the end of
the year under review.

{c)  Even though the diese! tank costing Rs.296,539 had been repaired in the veor
2012 spending a sum of Rs.109.920, it had not been made use of even by the

end of the vear under review,

(d)  The machinery spare parts costing Rs. 1,336,195 received under foreign aid
had remained idle for 17 years in the stores without being used,

Resources of the Institute given to ot overnment Institution

Despite releasing the double cab motor vehicle valued at Rs.7,500,000 granted by the
General Treasury 10 the Institute in the year 2012, for use by the line Ministry on 04
Septemmber 2013 contrary  to Section .39 of the Public Emerprises Circular
No. PEDVI2 of 02 June 2003, a total sum of Rs.910.472 had been spent by the
Institute for the repairs of that motor vehicle.

Une c
The following observations are made.

(a) Even though a sum of Rs49,140 had been spent in the vear under review for
publishing an advertisement for the recruitment to the post of Marketing
Consultant not in the approved cadre, no recruitments had been made,

{b) In providing group transport to officers by the Institute, 02 vehicles had been
unnecessarily made to run back to the Institute instead of parking st a4 place
decided by the Head of Department at the end of the destination. As such. o sum
of Rs.817,950 had been incurred as fuel and other expenses, relating to the year
under review and it was observed in oudit thut these expenses could be cut down
approximately to half, had the vehicle been parked wt night ut the end of the
destination as mentioned above.

10
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(2) Even though a sum of Rs.1,121,259 had been spent as at 31 December 2014 for
the establishment of a branch for the Institute at Mannar, this branch had been
inoperative by the end of the veur under review, As it wis observed that & sum
exceeding Rs. 160,000 s spent monthly for the maintenance of this branch, this
expenditure was observed as uneconomic.

Personnel Administration

Chairmen of all corporations had been informed that temporury recruitments should
be avoided during the period of the Presidential Elections in terms of Section 03 of
Circular No.P.R E2015/4C of 16 November 2014 of the Commissioner of Elections,
Nevertheless, 06 trainees had been temporally recruited without the approval of the
Board of Directors und the Secretary 1o the Ministry of Industries and Commerce
without issuing of proper letters of appomtment and paid allowances aggregating
Rs. 77.025 for December 2014,

Accountabilitv and Good Goverpance
Internal Audit

An adequate internal audit had not been carried out in the year under review and only
copies of 2 internal audit queries hod been presented to the Auditor General. At
present only a female officer is employed for internal audit and the Institute had not
ken action to appoint an adequate staff 1 carey out an etfective audir,

Procurement Plan

Even though the Procuring Entity should prepare & Master Procurement Plan
including the procurement activities envisaged at least for a period of three vears and
the procurément activities for the following vear in detail and that the Master
Procurement Plan be updated within & period not less than 06 months, in terms of
Section 4.2.1(a) (b), (d) and (¢) of the Government Procurement Guidelines. the
Institute had not prepared the Procurement Plan accordingly.

11
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5.3 Budgetary Control

Variances ranging from 02 per cent to 83 per cent were observed between the
budgeted and the actusl income and expenditure. thus indicating that the budget had
not been made use of as an effective instrument of financial control.

5S4 Unsettled Audit Paragraphs
Even though the Committee on Public Emerprises had directed at the meeting held on
16 October 2012 that attention should be paid for conducting scientific researches of
the clothing industry. apart from the egablishment of & Research and Development

Unit and 1aking steps to carry out a primary survey of the clothing industry, no other
work whatsoever had been done by the unit.

LR

The Institure had not identified the environmental and social responsibilities relating
thereto.

0. Systems and Controls

Deficiencies in systems and controls observed during the course of audit were brought
10 the notice of the Chuirman from time 1o time. Special attention is needed in respect
of the following aress of control,

(n) Accounting

¢b)  Debtors and Creditors Control
(<) Assets Control

) Personne! Administration

{e)  Stores Control

() Orzanization of Courses

W.P.C.Wickramaratne
Acting Auditor General
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