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Statement of Financial Position
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As at 31% December 2014 Restated
2014 2013 » .
Notes LKRs. Cts. LKRs. Cts.
ASSETS R“@“m
Property, plant & equipment 07 28,232,232 30,703,703
Total non current assets 28,232,232 30,703,703
Inventories 08 243,265 296,563
Trade & other receivables 09 5,705,648 6,262,970
Cash at bank 10 13,032,456 7,905,140
Total current assets 18,981,370 14,464,673
TOTAL ASSETS 47,213,602 45,162,376
EQUITY & LIABILITIES
Capital & Reserves
CARP Fund 11 32,756,007 29,742,658
Treasury Grants - Research 12 10,215,857 13,015,488
Special Research Grants 13 1,077,837 87,436
Accumulated Surplus / (Deficit) (10,856,459) (9,215,724)
Gift 116,892 204,423
33,310,134 . 33,834,280
Retirement Benefit (Gratuity) 14 5,763,638 4,923,272
Total non current liabilities 5,763,638 4,923,272
Current Liabilities
Trade & other payables 15 8,139,831 6,404,824
Total current liabilities 8,139,831 6,404,824
TOTAL EQUITY & LiABILITIES 47,213,602 45,162,376

These Financial Statements are in compliance with the requirevments of the finance Act, No.38 of 1971 and the Public
sector accounting standers in Sri Lanka.
The Governing Council is responsible for preparation of these Financial Statements.We approved and signed on
behalf of the council.

Q)N/\/M -

Mr.W Abeyartne Secretary to the Dr.5.D.G.Jayawardena Prof.A.R.Ariyarathne
Accountant Ministry of Agricultural & Chairman to the Executive Director/

Chief Accounting Officer Council A Secretary to the Council

to the Ministry Board Member board Member
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Statement of Comprehensive Income
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for the Year ended 31 December 2014 é Restated
2014 2013
Note LKRs. Cts. LKRs. Cts.
Treasury Grants 01 26,015,190 25,260,000
Other Income 02 (a) 250,917 185,309
Government grant for depreciation 02 (b) 10,316,405 7,514,302
P TOTAL INCOME 36,582,512 32,959,611
} Administrative Expenses 03 38,210,593 36,005,017
| Finance Cost A 04 12,654 9,381
I
( DIFFERENCE BETWEEN TREASURY GRANTS (1,640,735) (3,054,787)

- &OTHER INCOME AND TOTAL EXPENDITURE

' Add/ (Less) Prior Year Adjustment 05 - | -

‘ Add / (Less) Write off Assets 06 - (54,028)

‘| EXCESS OF EXPENDITURE OVER INCOME (1,640,735) (3,108,815)
Balance B/F A‘ (9,215,724) (6,106,909)
Balance C/F (10,856,459) (9,215,724)

02
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Statement Of CaSh FlOW SLCARP Annual Report 2014

For the Year ended 31° December 2014
2014

Rs. Cts.

CASH FLOWS FROM OPERATING ACTIVITIES

Net Surplus/ (deficit) for the year % \x \&\&L& (1,640,735)

Non-cash movements

Adjustment for

Depreciation on property, plant & equipment 12,096,339

Treasury Grant Prior year Adjustment (3,771,710)
Gift depreciation income (87,531)
Interest Income

Distress Loan Interest (101,302)
Bank Deposits (128,816)
Operating Profit Before Changes in Working Capital 6,366,245

Changes in Working Capital

(Increase) / Decrease in Inventories 53,298

(Increase) / Decrease in trade & other receivables 557.321

Increase / (Decrease) in creditors and payables 1,729,006

Increase / (Decrease) Retirement Benefit (Gratuity) 1,403,370

Cash Generated from Operations 10,109,240

Gratuity paid (563,004)
Net Cash Flows from Operations Activities 9,546,236

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant & equipment (9,624,868)
Research investments (19,474,921)
Interest income

Distress Loan Interest 101,302

Bank Deposits 128,816

Net Cash Flows from Investing Activities (28,869,671)
CASH FLOWS FROM FINANCING ACTIVITIES

Treasury Grant Received 20,447,000

Net Fund received ‘ 3,013,349

Special Research Grants Received 990,402

Net Cash Flows from Financing Activities 24,450,752

Net increase/ (decrease) in cash & cash equivalents 5,127,317

Cash & cash equivalents at beginning of the period 7,905,140

Cash & Cash Equivalents at end of period (Note 10) 13,032,456
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Sri Lanka Council for Agricultural Research Policy
Public Sector Entity - Statement of Changes in Net/Equity

w Y F
For the year ended December 31% 2014 D‘ISD B

LKRs.

Attribute to owners of the controlling entity
Accumulated Total Net
Other
CARP Fund Surpluses/ Assets/
Reserves .. .
(Deficits) Equity

Balance at January

st 29,742,658 204,423 (9,215,724)( 20,731,356
01" 2014 (Note - 01)

Office Motor Vehicle 9,390,000 - - 9,390,000

total recognized
revenue and
expenses for the
period

(6,376,651) (87,531) (1,640,735)| (8,104,917)

Balance at December
31" 2014

32,756,007 116,892 (10,856,459)| 20,516,668

Note - 01

Balance at January

01 2013 32,776,551 734,209 (6,106,909) 27,403,851
Receivable of

. . 1,298,909 - - 1,298,909

P International Linkages
Prior year Adjustment - (529,787) -
(529,787)

total recognized
SRR B (4,332,802) s (3,108,816)  (7,441,618)
expenses for the
period =
Balance as at 31st
2013 29,742,658 204,423 (9,215,725) 20,731,356
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Notes to the financial statements
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Year ended 31 December 2014 Restated
2014 2013
LKRs. Cts. LKRs. Cts.
01 Treasury Grants
Recurrent 26,015,190 25,260,000
26,015,190 25,260,000
02 (a). Other Income
Interest Income from
Distress Loan Interest 101,302 97,696
Bank Deposits 128,816 26,662
Sundry Income 10,799 19,411
Sale of Vehicle - -
Sale of Disposal items - 41,540
Advertisement Income 10,000 -
250,917 185,309
(b ). Government grant for depreciation
CARP Building 352511 332,650
Computer & Printer 1,273,642 1,417,449
Computer Software 531,000 132,250
Office Equipment 1,428,540 1,125,860
Office Furniture 281,149 261,507
Motor Vehicles 6,436,866 4,232,824
Library books 243 166
Road - -
Non- Consumables 12,454 11,596
Electronic Data = E
10,316,405 7,514,302
03 Administrative Expenses
Employee benefits expenses ( A ) 18,615,140 17,756,456
Travelling Expenses ( B ) 44,701 51,601
Vehicle Hiring Charges 360,000 360,000
Fuel to Members 41,000 86,380
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v n

Allowances to Members @\l@ﬂ@ﬂm @A\é 289,000 280,200
Fuel & Oil /U 650,197 598,964
Uniforms 20,000 25,000
Newspapers & Periodicals 21,610 19,710
Printing & Stationery 359,012 401,767
Repairs & Maintenance ( C) 976,267 1,275,719
Office Upkeep ( Janitorial service) 790,750 751,570
Communication Expenses 707,556 782,796
Electricity Charges 820,535 772,812
Security Charges 1,117,901 1,045,647
Entertainment 31,943 48,035
Staff Welfare 347,736 511,196
Auditor's remuneration - 150,000
Staff Training 14,200 6,700
Insurance 389,421 242,198
Postage & Stamps 33,590 22,950
Advertisement ) 474,208 -
Depreciation on Property, Plant & Equipment 12,096,339 10,660,490
Surcharge s 6,421
Incidentals - 1,010
Sundry Expenses 9,489 57,275
Vehicle Tax - 90,120

38,210,593 36,005,017
Employee benefits expenses
Staff Salaries 9,182,468 9,718,396
Cost of Living Allowances 2,378,480 2,273,480
Other Allowances 1,911,183 1,643,550
Overtime 141,330 262,963
Medical Reimbursement 353,726 389,417
Encashment of medical leave 1,125,448 -
Research Allowances 165,523 -
Contribution to Employees' Provident Fund 1,916,992 1,971,174
Contribution to Employees' Trust Fund 383,766 392,280
Defined Benefit Plan Cost - Gratuity 1,056,226 1,105,195

18,615,140 17,756,456
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(B Travelling Expenses \&,«\Qt_h
Local 44,701 51,601
Overseas - -
44,701 51,601
[C Repairs & Maintenance
Equipments 606,377 923,461
Vehicles 367,025 330,152
Building 2,865 22,107
Furniture & Fittings - -
976,267 1,275,719
04 Finance Cost
Debit Tax 12,654 1,881
Bank Charges - 7,500
12,654 9,381
05 Prior Year Adjustment
Balance at the beginning of the year
Add:
Over Depreciation - 15,157
Accumelated Depreciation of Non Consumable - 700
Balance rate 25% depreciation income - 2,160,146
- 79,728
- 96,790
- 2,352,521
Less:
Not provisioned for Communication - 790
Last year depreciation - 79,728
Payable Vat & NBT - 84,000
Non Consumable Expenses - 12,000
- 15,857
Balance rate 25% depreciation - 2,160,146
- 2,352,521

Balance at the end of the year
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06 Write off of Assets

Balance brought forward- At Cost
Computer & Printer

Office Equipment

Office Furniture

Non- Consumables

Stationery
Vehicle

QP

SLCARP Annual Report 2014

1,642,561
302,952
120,197

73,857
16,140

Balance brought forward - Accumulated Depreciation

CARP Building
Computer & Printer
Office Equipment
Office Furniture
Non- Consumables

Vehicle

2,155,707

1,636,861
302,952
107,017

54,849

2,101,679

54,028
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Sri Lanka Council for Agricultural Research Policy

Comparision of Approved Recurrent Budget (Revised) and Actual Expenditure m{\(@@
Amounts for the year ended December 2014 < ((\\ LAY

\&/}) AN

Actual
Approved Difference
Income/ PP /

Recurrent Revised Excess

Expenditure
4
2014 Budget 201 (Shortage)

LKRs. Cts. LKRs. Cts. LKRs. Cts.

01 Treasury Grants

Recurrent 26,015,190 27,710,890 1,695,700
26,015,190 27,710,890 1,695,700

02 (a). Other Income

Interest Income from
Distress Loan Interest & < 5
Bank Deposits = - .
Sundry Income . v 3 s 5
Sale of Vehicle - - -
Sale of Disposal items 5 < .
Advertisement Income -

03 Administrative Expenses

Employee benefits expenses (A) Please see Note * and ** 17,954,405 18,427,043 472,638
Travelling Expenses (B) 43,301 46,767 3,466
Vehicle Hiring Charges 390,000 390,000 -

Fuel to Members 165,523 165,523 -

Allowances to Members - Please see Note *** 273,800 252,800 (21,000)
Fuel & Qil 718,681 781,910 63,229
Uniforms 20,000 20,000 -

Newspapers & Periodicals 19,610 23,837 4,227
Printing & Stationery 248,964 485,051 236,086
Repairs & Maintenance ( C) 880,419 1,176,550 296,131
Office Upkeep( Janitorial service) ' 651,758 780,801 129,043
Communication Expenses 611,282 909,412 298,130
Electricity Charges 767,395 830,862 63,467
Security Charges 4 847,901 1,071,569 223,668
Entertainment ‘ 24,647 35,404 10,757
Staff Welfare 218,950 404,137 185,187
Auditor's remuneration - = g

Staff Training 14,200 24,200 10,000
Insurance 340,789 561,788 220,999
Postage & Stamps - 35,785 41,667 5,882
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Advertisement - 475,000 475,000
Depreciation on Property, Plant & Equipment - - -
Surcharge - - -
Incidentals - 5,000 5,000
Sundry Expenses 81,489 106,451 24,963
Vehicle Tax 90,120 90,120 -
24,399,018 27,105,890 2,706,871
Employee benefits expenses
Staff Salaries 8,610,283 8,623,098 12,815
Cost of Living Allowances 2,374,840 2,577,400 202,560
Other Allowances (Note *) 1,907,833 1,919,823 11,990
Overtime 144,653 252,860 108,207
Medical Reimbursement 306,614 307,575 961
Encashment of medical leave 710,890 710,899 -
Contribution to Employees' Provident Fund 1,920,257 1,951,166 30,908
Contribution to Employees' Trust Fund 384,442 408,575 24,133
Defined Benefit Plan Cost - Gratuity 1,594,594 1,675,648 81,055
17,954,405 18,427,043 472,638
Travelling Expenses
Local 43,301 46,767 3,466
Overseas = = -
43,301 46,767 3,466
Repairs & Maintenance
Equipments 581,936 680,029 98,093
Vehicles 295,618 446,521 150,903
Building 2,865 50,000 47,135
Furniture & Fittings - -
880,419 1,176,550 296,131
Finance Cost
Debit Tax - - ;
Bank Charges - 5,000 5,000
- 5,000 5,000
Allowance to Chairman
Arrears of Allowance (Note **) - 600,000 600,000
- 600,000 600,000
Grand Total 24,399,018 27,710,890 3,311,871
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Note : For 2014 ;

*

*k

* ok ¥k

Other Allowances 1,907,833
Arrears of Allowances 600,000
Total Value of Other Allowances 2,507,833

Members sitting allowances has been gone up during the review year.
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Comparision of Approved Capital Budget (Revised) and Actual Expenditure Amounts for the year ended December
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Folio

Expenditure
Category

Objective
No./ Section
of the Act.

Object

Code

Functions

Actual Income/
Expenditure 2014

LKRs. Cts.

Approved
Revised Budget
2014

LKRs. Cts.

Difference/
Excess (Shortage)

LKRs. Cts.

Research
Management and
Functions of the
council

(Objectives of the
Council)

10-(a)

2501

To advise the Government on all
matters regarding the
organization, co-ordination,
planning and execution of
agricultural research and such
other related matters as may be
referred to it by the Minister

200,557.11

500,000.00

299,442.89

10 - (b)

2501

To formulate national
agricultural research policy and
priorities

131,085.55

780,000.00

648,914.45

10 - (c)

2501

To define the overall aims and
scope of agricultural research
with a view to furthering national
development objectives

585,109.40

1,200,000.00

614,890.60

10 - (d)

2501

To make recommendations to
the appropriate authorities on
the financial, manpower and
physical resources required by
agricultural research institutions
and establishments and on the
terms and conditions of service
of the staff of such institutions
and establishments

410,398.61

600,000.00

189,601.39

10- (e)

2501

To review institutional and
departmental agricultural
research programmes and make
recommendations with regard to
their priorities and funding to the
Ministry of the Minister in charge
of the subject of Finance and
lanning.

312,778.12

400,000.00

87,221.88

10- (f)

2501

To promote and facilitate
excellence in agricultural
research

8,359,562.35

10,540,000.00

2,180,437.65

10-(g)

2501

To act as a channel of
communication between
agricultural research institutions
and the Government

47,108.61

100,000.00

52,891.39

10- (h)

2501

To arrange for and fund inter-
institutional agricultural research
projects

47,233.61

60,000.00

12,766.39

10 - (i)

2501

To arrange for and fund special
scientific services for the entire
agricultural research sector

47,609.61

50,000.00

2,390.39

10-())

2501

To promote linkage between
agricultural research institutions
at national and international
level

2,500,000.00

2,500,000.00

C/F

12,641,442.97

16,730,000.00

4,088,557.03
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B/F 12,641,442.97| 16,730,000.00 4,088,557.03
To organize conferences and
seminars on international,
10- (k) 2501 |national and inter-institutional 200,000.00 200,000.00 :
issues relating to agricultural
To arrange for the post-graduate
training of agricultural research
10-(l) 2401 |staff and for interchange of 3,528,014.96 2,950,000.00 (578,014.96)
scientists with recognized
research institutions abroad:
To review the performance of
i | h project
A= i) | gsoy- [EECHIDKBIRSRErEN PROJBcts, 329171.41]  400,000.00 70,828.59
institutions and divisions from
time to time.
16,698,629.34 20,280,000.00 3,581,370.66
Acquisition of
capital Assets )
(a) Plant,
Machinery & 2103 15,900.00 2,220,000.00 2,204,100.00
equipments
(b) Land & land
improvements,
information 5 00.000.00
Technology & 105 13,130.00 300,000.0f 286,870.00
agricultural
Journals
29,030.00 2,520,000.00 2,490,970.00
Rehabilitation &
Improvements of 2502 - 2,000,000.00 2,000,000.00
Capital Assets
Other Capital
expenditure
(a) Restructuring 2502 48,300.00 2,000,000.00 1,951,700.00
(b) Seminar,
Workshop & 2502 2,910,377.22 3,200,000.00 289,622.78
Publication
2,958,677.22 5,200,000.00 2,241,322.78
Grand Total 19,686,336.56| 30,000,000.00 10,313,663.44

* Note : Air ticket charges and other expenses which had been gone up comparing with begging of the year 2014.
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Responsibility Statement of the :5\
Q\\\E\\X\M
Chairman and Accountant - SL CARP.

The Financial Statements of the Sri Lanka Council for Agricultural Research Policy
has prepared and presented in conformity with the requirement of the following;

e Public Sector Accounting Standards in Sri Lanka(SL - PSAS),

e Finance Act.N0.38 of 1071,

e (a)Code;
Code of Best Practice in Corporate Governance for Public Enterprises in Sri
Lanka issued by Department of Public Enterprises , Ministry of Finance and
Planning and
(b) Manual ;
Good Governance issued by Ministry of Finance in Sri Lanka.

The financial statements have been prepared by using the format used in the
preparation of the financial statements and disclosures in the financial statements
according to the Sri Lanka Public Sector Accounting Standards .

Significant accounting policies and estimates that involved a high degree of
judgment and complexity were discussed with the Government Auditors.

We confirm that to the best of our knowledge, the financial statements and other
financial information in this annual accounts / report , fairly present in all respects
of the financial position, results of operation and cash flow statement report.

We are responsible for establishing , implementing and maintaining internal
controls systems and procedures of the Council . We ensure that effective internal
control systems and procedures are in place , ensuring material information
relating to the Council are made known to us for safeguarding assets, preventing
and detecting fraud and / or error as well as other irregularities , which is
reviewed , evaluated and updated on an ongoing basis . We have evaluated the
internal control systems and procedures of the Council for the financial period
under review and are satisfied that there were no significant deficiencies and
weaknesses in the design or operation of the internal controls and procedures ,
to the best of our knowledge . We confirm , based on our evaluations that there
were no significant deficiencies and material weaknesses in the design or
operation of internal controls and fraud that involves management or other
employees.
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The Ministry of Agriculture , Chief Internal Auditor also conduct periodic reviews to

" ensure that the internal controls and procedures are consistently followed . We
also wish to inform stakeholders that the Council is well aware of the changes
required to financial statements and is in the process of taking appropriate action
to design systems and procedures to meet the requirements . We are confident
that we will be able to have all process in place to address the requirement of
these Public Sector Accounting Standards (SL - PSAS) smoothly while making
necessary disclosures in time.

The financial statements of the Council were audited by Auditor General and his
report also attached with this annual (2014 ) report. -

The Council Audit and Management Committee ( AMC ), Inter alia , reviewed all the
internal and external audit ( Govt. Audit - Auditor General ) queries and their
inspection programmers , the efficiency of Internal Control systems and procedures
and also reviewed the quality of significant accounting policies and their adherence
to statutory requirement , laws, rules and regulations , the details of which are given
in the Council’'s AMC report also attached with this annual ( 2014 ) report. The
continuous inspection and audit functions , effective functioning of AMC , ensure
that the Internal Controls and procedures are followed consistently to ensure
complete independence . The external auditors and the internal auditors have full
and free access to the members of the AMC to discuss any matter of substance.
However , there are inherent limitations that should be recognized in weighing the
assurances provided by any system of internal control and accounting. It is also
declared and confirmed that the Council has complied with and ensured
compliance by the Auditor's with the guidelines for the audit of Council registered
under Sri Lanka Council for Agricultural Research Policy Act No.47 of 1987 where
mandatory compliance is required.

We confirm that to the best of our knowledge;

All taxes , duties , levies , Contribution to the Employees Provident Fund ( EPF) &
Employees Trust Fund (ETF) and all other statutory payments by the Council and
all contributions , levies and taxes payable on behalf of and in respect of the
employees of the Council as at the balance sheet date have been paid, or where
relevant , provided for.

The Governing Council is responsible for preparation of these Financial Statements and
the Responsibility Statement of the governing council of SLCARP. Approved and signed
on behalf of the council

Dr.S.D.G.Jayawardena

Chairman to the SLCARP
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Report of the Audit and Management Committee - 2014:
Assuring Accountability of SL CARP

Sri Lanka Council for Agricultural Research Policy’s Audit and Management
Committee (AMC) monitors and carries out several important functions connected
to the overall governance of the Council to ensure that the institution stays in top
form. The Audit and Management Committee reviews internal control issues
identified by the internal auditors or external auditors ( Auditor General ) and
evaluates the adequacy and effectiveness of the risk management and internal
control systems . The internal audit functions are also reviewed with particular
emphasis on the scope of audit and the quality of internal audits.

During the year under review the AMC comprised of the following
members up to 31st of December 2014:

e Dr. DB T Wijerathne . - Chairperson ( Addi : Secretary - Ministry of Agricultural )

® Mr. R.M.P. Ratnayake - Member(Director General , Ministry of Finance &
Planning )

® Mr. Gamini Gamage - Member ( Addi : Secretary - Environment Policy ,

Ministry of Environment & Renewable Energy )

The new AMC from 01st of January 2015 onwards comprises of the
following members;

Note ; Members would have been appointed by next SLCARP council meeting.

N

Five meetings ( 39t Meeting - 19t of February 2014 , 40te Meeting - 17% of June 2014 , 41st
Meeting - 29t October 2014 , 42nd Meeting - 03rd of December and 43 Meeting - 17t of
December 2014 ) were held by the AMC during the course of the year 2013.The Secretary
/ Executive Director ( Mr. W.l.Prabath Wimal Kumara ) » Accountant ( W.M.D.B.Abeyratne )
representative officer ( Mrs. P.A.G.Athukorala ) of the Auditor General were participated by
invitation at AMC meetings . All proceedings of the Committee were presented to the

Governing Council and also significant issues were brought to the attention of the
Governing Counci!. '
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Functions of the Audit and Management Committee;

a)

b)

d)

f)

g)

h)

k)

Reviewing the budgeting and forecasting systems, financial reporting systems and
controls,

Reviewing the procedures for identifying research management activities / business
risks and controlling their financial impact on the Council and the operational
effectiveness of the policies and procedures related to risk and control,

Reviewing the Polices , Proceedings , information systems, and procedures for
operation and dissemination of information to stake-holders,

The AMC checks for compliance with accounting policies and procedures and the
effectiveness of the internal control systems on an ongoing basis. This was done
by using samples and rotational procedures and highlighting significant findings in
respect of any non-compliance . Internal and external auditors are carried out on a
regular basis determined by the level of risk assessed to provide an independent
and objective report,

The Annual Internal Audit Plan was prepared by Agriculture Ministry which was
reviewed by the AMC,

Annual Progress report and monthly basis budget allocation for Capital and
Recurrent expenditure which was reviewed by the AMC, submitted to the Council
for their approval,

Annual Master Procurement Plan and Calendar for purchase of Goods, Work and
Services which was reviewed by the AMC , submitted to the Council for their
approval,

Annual Delegation of Authority plan which was reviewed by the AMC, submitted to
the Council for their approval,

Findings of the internal and external audit queries and answers had been
submitted to the AMC . Those audit queries and answers were reviewed at its
periodic meetings,

Reviewing the procedures for identifying research management activities / business
risks and controlling their financial impact on the Council and the operational
effectiveness of the policies and procedures related to risk and control and
Reviewing the Public Sector Accounting Standards Polices , Proceedings , information
systems, and procedures for operation and dissemination of information to stake-
holders .

Mr. R M P Ratnayake - Board Member

(Director General, External Resources Dept., Ministry of Finance & Planning, Colombo 01
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Balanceasat  Additions (Disposals) Balance as at
1/1/2014 12/31/2014
Cost
CARP Building 19,794,453 - - 19,794,453
Computer & Printer 9,816,242 116,025 - 9,932,267
Computer Software 2,404,427 - - 2,404,427
Office Equipment 11,171,190 114,270 - 11,285,460
Office Furniture 2,517,708 - - 2,517,708
Motor Vehicles 16,935,195 9,390,000 - 26,325,195
Library books 136,928 - - 136,928
Electronic Data 8,640,585 - - 8,640,585
Road 268,477 - - 268,477
Non- Consumables -311,769 4,573 - 316,342
71,996,974 9,624,868 - 81,621,842
Balanceasat Charge for (Disposals) Balance as at
1/1/2014 the year 12/31/2014
Depreciation
CARP Building 10,747,095 989,723 - 11,736,818
Computer & Printer 6,920,984 1,199,144 - 8,120,128
Computer Software 580,837 614,003 & 1,194,840
Office Equipment 4,191,098 1,448,106 - 5,639,205
Office Furniture 1,214,132 281,689 = 1,495,821
Motor Vehicles 9,674,663 6,436,865 - 16,111,528
Library books 52,118 6,846 . 58,965
Electronic Data 7,564,075 1,076,511 - 8,640,585 .
Road 174,510 13,424 - 187,934
Non- Consumables 173,757 30,028 - 203,785
41,293,271 12,096,339 - 53,389,610
e e 30,703,703 28,232,232

2014.12.31
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Stamp in hand 665 9,005
Stationery 242,600 287,558
243,265 296,563
Trade & other receivables
Staff Debtors - Distress Loan 2,374,709 2,436,632
Staff Debtors - Festival Advance 21,500 27,000
Unsettled Research Impress 659,131 659,131
Deposits Receivable 96,929 75,500
Deposits Payble (25,000) (25,000)
Prepayment 36,509 155,977
Income Receivable 2,473,268 2,933,729
Unsettled Cash Imprest 2014 15,000 -
Unsettled Advance -2014 50,323
Distress Loan interest receivable 3,280 -
Project - Funds receivable from SLCARP - -
Advance to SLCARP from 5th Asia Bio tech. - -
5,705,648 6,262,970
Cash at bank
BOC - Kollupitiya 1,077,837 87,435
BOC - Torrington Square 2,403,533 124,373
BOC - Loan revol. Fund 3,787,448 2,840,398
BOC Savings A/C - gratuity fund 5,763,638 4,852,933
13,032,456 7,905,140
CARP Fund
Balance as at 01% January 2014 29,742,658 32,776,551
Add : Receivable of International Linkages - 1,298,909
Office Motor Vehicles 9,390,000 -
Depreciation income (6,376,651) (4,332,803)
Balance as at 31" December 2014 32,756,007 29,742,658
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18,411,407

Balance at the beginning of the year 13,015,488
Add: Prior year Adjustment (3,771,710) (8,097,194)
Contract Research expenses - )
International Linkage 2,984,374 298,108
Research Management Activities 15,590,821 5,087,706
Publication, seminars & Workshops 851,426 1,620,858
Other Capital Expenses 48,300 -
— 19,474,921 7,006,672
(10,231,143) 3,307,542
Less: Treasury Grant Received 20,447,000 16,323,030
10,215,857 (13,015,488)
Special Research Grants
ICRISAT 744 744
Weligama Coconut Wilt 29,055 29,355
Disaster Management 68,267 . - 68,666
5th Asia Bio Tech 2,629,518 2,629,518
Pro Poor 34,587 . 34,887
ASTI Project (46,217) (46,217)
Fund Receivable from SLCARP (2,629,518) (2,629,517)
Symposium Income 736,052 -
IFPRI Project 255,350 -
1,077,837 87,436
Retirement Benefit (Gratuity)
Balance as at 01° January 2014 4,923,272 4,545,127
Add : Receipts
Current Year Provision 1,184,063 367,049
Interest 219,307 1,403,370 194,200
~ 6,326,642 5,106,376
Less : Payment
Retired Employees 414,652 167,568
Debit Tax 16,096 15,536
J/E 44 (Over provision) 132,256 563,004
5,763,638 4,923,272
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Overtime 18,021 21,344
Newspaper 3,980 -
Communication 90,281 37,681
Medical Expenses 49,612 -
Vehicle hiring Charges 90,000 120,000
Audit Fess 1,341,103 1,341,102
Office Upkeep (Janitorial) 201,288 62,296
Stamp duty 4,575 2,100
Recreation & welfare 145,620 -
Stationery 71,856 -
Travelling 1,400 -
Security 273,771 3,771
Electricity 115,596 62,456
Repair & Main. Of Equipments 4,900 22,848
Repair & Main. Of Vehicle 71,407 -
Office Equipment 24,425 24,425
Computers & Printers 110,480 -
Allowances to Member 28,000 -
Research Management Activities 752,599 308,569
Seminars,Workshops & publication 1,048 -
Vehicle Tax - 90,120 -
Advertistment 474,208 -
Transferrable of excess funds to project A/C - -
Encashment of medical leave 414,549 -
EPF Payable (15.A) - -
ETF payable (15.B) - -
Gratuity payable (15.C) 1,188,482 1,594,595
Provision for Miscellaneous Expenses - -
Payable of VAT & NBT | 12,000 84,000
Fuel & Lubricants 21,113 -
Project Payable A/C 2,629,517 2,629,518,
8,139,831 6,404,824
21
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15.A EPF Payable

Current Year - -
Previous Year - -

15.B ETF payable

Current Year - -
Previous Year ; E -

15.C Gratuity payable

Current Year - 1,188,482 1,105,195
Previous Year - 489,399
1,188,482 1,594,595
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16.1 Basis of Preparation

a)

b)

c)

d)

Statement of compliance - The financial statement of the council
comprise the Statement of Financial Position, Statement of Financial
Performance, cash flow statement and notes to the financial
statement.

The financial statement was authorized for issue by the Council on 04
December 2015.

Reporting entity - The institute of Sri Lanka Council for Agricultural
Research Policy has been registered under the Parliament act.No.47 of
1987 on 27th of December 1987. The registered office of the council
is situated at No.114/09, Vidya Mawatha, Colombo 07, Sri Lanka.

Principle activities and nature of operations - SLCARP was established
in 1987, under the Act No.47 of 1987 to ensure that agricultural
research is directed towards national development through formulation
of agricultural research policy, research prioritization, planning,
facilitation, co-ordination, monitoring and evaluation of agricultural
research.

A Description of the Nature of the Entity - Sri Lanka Council for
Agricultural Research Policy is an umbrella organization of the National
Agricultural Research System (NARS) that operates within several
Ministries. SLCARP came into existence on the 22nd December 1987
to create an environment for more productive agricultural research.

SLCARP’s mission is to enhance and mobilize the scientific resources in
Sri Lanka efficiently to catalyze and agricultural research and technology
generation within NARS.

With the Secretariat in Colombo, SLCARP serves as an organization in an
advisory capacity for co-coordinating and consolidating efforts within Sri
Lanka NARS, funding research projects/programmers and promoting
scientific research linkages in prioritized areas both nationally and
internationally. CARP has been instrumental in promoting and facilitating
research, by improving and enhancing agricultural research
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through documentation and communicating latest advances in research
to the NARS scientists. SLCARP has identified its own perspective, plans
and programs for the future in keeping with the aspirations and goals of
the Ministry of Agriculture Development and Agrarian Services to meet the
future challenges in enhancing domestic food production and exports
focused on poverty reduction.

f) Our Vision - A vibrant and sustainable agricultural research,
development and innovation system assuring socio- economic
development of Sri Lanka.

g) Our Mission - To ensure agricultural research, development and
innovations are directed towards national development goals through
policy formulation, facilitation, coordination, monitoring and evaluation
and impact assessment.

h) Our Mandated Functions - SLCARP

(1) To advice the Government on all matters regarding the organization,
co-ordination, planning and execution of agricultural research and
such other related matters as may be referred to it by the Minister;

(2) to formulate national agricultural research policy and priorities;

(3) to define the overall aims and scope of agricultural research with a
view to furthering national development objectives;

(4) to make recommendations to the appropriate authorities on the
financial, manpower and physical resources required by agricultural
research institutions and establishments and on the terms and
conditions of service of the staff of such institutions and
establishments;

(5) to review Institutional and departmental agricultural research
programmes and make recommendations with regard to their
priorities and funding to the Ministry of the Minister in charge of the
subject of Finance and Planning ;

(6) to promote and facilitate excellence in agricultural research;
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(7) to act as a channel of communication between agricultural research
institutions and the Government;

(8) to arrange for and fund inter-institutional agricultural research
projects;

(9) to arrange for and fund special scientific services for the entire
agricultural research sector;

(10) to promote linkage between agricultural research institutions at
national and international level;

(11) Organize conferences and seminars on international , national and
inter-Institutional issues relating to the agricultural research:

(12) to arrange for the post-graduate training of agricultural research
staff and for interchange of scientists with recognized research
institutions abroad; and

(13) to review the performance of agricultural research projects,
institutions and divisions from time to time.

16.2.1 Accounting Policies and Concepts;

Accounting policies consist of principles, bases, conventions, rules and procedures,
and also Accounting concepts are ideas and assumption which are fundamental to
accounting practices. Therefore some of our accounting concepts are as follows;

16.2.2 Basis of measurement

The financial statements have ’been prepared on the historical cast basis. No
adjustment have been made for inflationary factors in the financial statement.

16.3 Functional and presentation of currency

The financial statement of the year end 2010 were presented in Sri Lankan
rupees (LKRs.) and nearest cents.

However we have decided to present our Financial Statement in LKRs. And round

to the nearest rupee which is effective from the financial year January 01st 2011
and ahead. Year 2014 was presented in LKRs. and rounded to the nearest rupee.
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16.4 Accounting for Govt. Grants disclose of Govt. Assistance
(a) Accounting for Government Grants & Disclosure of Government Assistance
was adopted for accounting year ended 2014 and also comparative figures
were restated accordingly up to 2013.

(b) We further say, that accounting policy had been adopted with regard to
the government grants was the method of capital approach but that

government grant was related to the fixed assets it had been taken to the
accounts under the method of income approach.

1. VALUATION OF ASSETS

1.4 Property plant & Equipment

Property plant & equipment are on the balance sheet at cost less accumulated
depreciation and is provided on the straight line method at the following rates per
annum.

a) Building 05%
b) Computer & printers 30%
c) Page(vii) Computer Software 30%
d) Office Equipment 15%
e) Office Furniture 15%
f) Vehicles 25%
g) Road 05%
h) Library Book 05%
i) Non Consumables ‘ 10%
j) Electronic Data 30%

A fixed asset which was purchased during the month of December on review year is
not depreciated. If it is purchased on 1st of January we considered 12 months for the
deprecation of review year, but if it is purchased on 15t January we considered only
11 months & 15 days only .etC......cccceecuuennnn.

1.2 Disposal Value

Value of disposal items has been decided by the council approved valuation
committee
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1.3 Trade & Other Receivables

Trade & Other Receivables incurred Staff Debtors, Unsettled Research Impress ,
Deposits , Prepayment , Income receivable , Unsettled Advance & Distress Loan
interest receivable.

1.4 Composition of EPF & ETF rates ;

Employer Employee Total
EPF 15% 10% 25%
ETF 03% - 03%

1.5 Unsettled Research imprest

The research imprest has been given to various research Institutes/ Universities in
Sri Lanka. However, some of the research institutes/ Universities do not settle this
research imprest at the year end such amount stated as an unsettled research
imprest.

1.6 Stocks

Stocks are shown in the financial statement at lower of market value or purchase
price. The stock is valued using FIFO method.

1.7 Gratuities

A provision has been made according to regulations 5 of Gratuity Act. No.12 of 1983
in respect of employees eligible under the Act.

1.8 Refundable and Receivable Deposits

Values of refundable and receivable of deposits are namely as follows;

Receivable

BMICH

A. W. Ranasinghe (Filling Station - Kollupitiya)
Postgraduate Institute of Management - Library
Sri Lanka Telecom - IDD

Refundable
Security Service - Cosmo
27
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Said deposits relating with service agreements when we are terminating above
agreements we must pay/ receive money from each party.

2. A building in value of Rs. 19,794,453 with a land is belonged to the Council. An
access road in value of Rs. 268,477 has also been constructed on this land.
Therefore immediate action will be taken to transfer the title of this land to the

Council.

3. Even though the error in full time period had been rectified in the financial
statement of the year under review, according to the Sri Lanka Public Sector
Accounting Standard 03 (SLP.S.A.S.03), the nature of the rectified error and the

amount of impacts apart from the financial statement should be indicated.

Capital grants received from government up to 31.12.2010 which reflects the nature

- of the error had been accounted to income and expenditure account as an income.

Write off method from capital accounts which gradually brings the depreciation into
income is applied by the council as a depreciation accounting policy. Though the case
had been so, the depreciation for the fixed assets procured before 31.12.2010 were
again accounted to income. Due to this error, such depreciation had been accounted

by the Council twice into income in 2011 and 2012.
The said error was rectified and the accounts have been prepared in the current year

(2014). The year 2013 we wish to indicate‘ the amount of impact caused to audited

accounts. Hence, the values adjusted in those respective years are given below.
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Our Corporate Information

As at 31" of December 2014
Name of the State Owned Enterprise
Sri Lanka Council for Agricultural Research Policy
Ministry
Agriculture Ministry
Secretary to the Ministry

Mr.R.M.D.B.Meegasmulla

p

Classification of General Treasury ( PED /COP/POLI/Circular-17.06.2015)

Budgetary Funded — Research and Development Agencies/ Entities established under an Act. of
Parliament to perform research and development activities for the benefit of the N ational Economy or in
the wider interest of the public are deemed as Research and Development Agencies.

Supervision and Monitoring Role Managed by

Department of Public Enterprises (PED )
Carder Supervision & Corporate Plan Managed by
National Salaries and Carder Commission / Department of Management Services (MSD )

and

Department of Public Enterprises ( PED )

@J Annual Budget and Action Plan Managed by
Department of National Budget

Governed by
The Council of Sri Lanka Council for Agricultural Research Policy

Head of the Council

Secretary / Director

Legal Form
Incorporated Under the Parliament Act.

Sri Lanka Council for Agricultural Research Policy Act, No.47 of 1987
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No.114/ 09, Vidya Mawath , Colombo -07
Sri Lanka

Telephone Numbers
0094 — 11 — 2697103, 2697648, 2698001,2685688, 2665076, 2665077

Fax Number
0094 — 11 — 2982951

E-mail - carp@slcarp.lk

0 Our Website - www.slcarp.lk

Auditors to the SL CARP

Auditor General

Secretary to the Council/ Head of the Department

Secretary / Director

Bankers

Bank of Ceylon —Supper Grade Branch, Independence Square , Colombom07 , Sri lanka.
e Current A/C No. 2323310
e Swift Code BCEYLKLX ,Bank Code 7010 ,Branch Code 453
e Telephone Number 0094 - 11-2692506

Bank of Ceylon — Supper Grade Branch , Kollupitiya , Colombom07 , Sri lanka.
‘f} e Current A/C No. 1632497
e Swift Code BCEYLKLX ,Bank Code 7010 ,Branch Code 034
e Telephone Number 0094 — 11 -4895039
e E-mail - mgrint034@boc.lk

]

Lawyers to the SL CARP

Attorney General, AG’s Department, Colombo 01, Sri Lanka.
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Sri Lanka Council for Agricultural Research Policy
Budget Detail year 2008 - 20014 ;
Year 2008 2009 2010 2011
Particulars Recurrent Capital Recurrent Capital Recurrent Capital Recurrent Capital
Total Estimate 21,100,000.00 72,000,000.00 | 20,650,000.00 31,300,000.00 | 19,728,000.00 | 21,740,000.00 | 20,944,100.00 | 50,985,000.00
Total Approved Hmbooboo..oo 55,800.000.00 | 18,326,000.00 23,800,000.00 | 19,220,000.00 | 28,000,000.00 | 20,000,000.00 33,000,000.00
Actual Received 18,150,000.00 31,600,000.00 | 16,100,000.00 16,800,000.00 | 14,201,000.00 pw\mwwboo.oo 18,881,000.00 | 28,350,000.00
Actual Expenses 18,867,440.93 28,021,853.70 | 18,830,744.76 14,858,241.55 | 18,603,906.49 Hu.omwhww.mw 22,335,003.00 | 11,490,104.00
Year 2012 , 2013 2014
Particulars Recurrent Capital Recurrent Capital Recurrent Capital
Total Estimate 34,900,000.00 93,500,000.00 | 39,796,188.00 [ 101,065,000.00 | 41,533,594.27 | 73,081,940.00
Total Approved 21,560,000.00 27,300,000.00 | 27,000,000.00 30,000,000.00 | 27,710,890.00 | 30,000,000.00
Actual Received 20,462,753.00 17,955,150.00 | 25,600,000.00 16,323,030.00 | 26,015,190.00 | 20,447,000.00
Actual Expenses 22,172,644.00 12,877,337.00 | 25,353,837.00 15,865,294.00 | 26,126,908.00 | 19,474,921.00

Accountant ; W\H«\‘W\ﬁ\\ur\b
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Prepared by; \%W Check by ; %
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