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be empowered

Lankaputhra Development Bank offers
Laksaviya leasing with affordable instalments

NOW anyone can fulfil their dreams
by taking a lease from Lankaputhra
Development Bank who offers the low-
est interest rates. Entrepreneurs, busi-
nessmen, professionals as well as self
employed individuals can fulfil their
dreams by obtaining a lease. Under this
scheme a leasing can be obtained to pur-
chase a registered or unregistered vehi-
cles and plant and machinery.

The repayment period for Laksaviya
leasing is up to five years and it can be
taken to purchase three wheelers, buses
or to purchase luxury coaches used for

CHAIRMAN OF THE LANKAPUTHRA DEVELOPMENT BANK H.S. DHARMASIRI HANDING OVER
‘THE KEY OF A THREE WHEELER TO AN ENTREPRENEUR IN THE AREA. NIMAL LANSA, WESTERN
PROVINCE, MINISTER OF SPORTS, TRANSPORT AND FISHERIES AND UDAI RANATUNGA,
'WENNAPPUWA BRANCH MANAGER LOOK ON

Lankaputhra supports
Negombo entrepreneurs

Lankaputhra Development
Bank has implemented a special
loan project under flexible terms
and concessionary interest rates to
promote self-employment in the
‘Westem Province.

- Under this special loan scheme
facilities have already been granted
to purchase boat engines for the
fishing industry as well as for three
wheelers to provide basic transport
for the tourists in the Negombo area.

Further, loans were also

granted to buy sewmg machmes

Lankaputhra
Development Bank
has a network

of branchoffices N

tourism. In addition, Laksaviya leas-
ing can be taken for those who engaged
in agricultural projects, construction.
Professionals, employees who are work-
ing in government or semi government
sectors and the private sector can also
obtain a leasing facility to purchase vehi-
cles.

Fast and speedy service, flexible/
low instalment payment schemes, least
amount of documents are some of
the features of Laksaviya Leasing by
Lankaputhra Development Bank.

As a fully fledged government bank

Lankaputhra gets
RAM ratings at A-/P1

RAM Ratings Lanka has reaffirmed the respective-

ong and short-term financial institution ratings Zof.
Lankaputhra Development Bank (LDB or the Bank) at-
A- and P1; the long-term rating carries a stable out-
iook. -
The ratings are supported by the Bank’s strong
capitalisation, funding and liquidity positions and the
snancial flexibility derived from its sole shareholder,
the Government of Sri Lanka (GOSL).

On the other hand, the ratings are weighed down by
the Bank's weak loan quality and average perfor-
mance.

LDB is a licensed specialised bank (LSB). incorpo-
rated in. 2006 which falls under the purview of the.
Central Bank of Sri Lanka (CBSL).

The Bank's was set up primarily with the objectwe
of implementing the Government’s policy of facilitat:
ing small and medium enterprises (SME) which are
usually side-lined by other banks which perceive them.
as carrying a high level of risk.

In addition to extending SMEs with working capltal
and project loans, the Bank also funds GOSL-based

situated in Col ,
Hanbantota,
Polonnaruwa, Kandy,
Wennappuwa,
batticaloa and
Trincomalee

the Negombo area and will
under the direct supervision of

and agricul

commence self-employment
projects in the area and these were
handed over at a ceremony held
mmﬂy at the Negombo Town Hall

Pres:nt on the occasxun
were Basil R

Wennapp Branch Manag
Udai Renatunga.
Lankaputhra Developm
Bank is owned by the governm
and was established to strengtl
the national economy
supporting the small and medi

of Economic Development,
Nimal Lansa; Minister of
Sports, Transport and Fisheries,
H.S. Dharmasiri, Chairman of
Lankaputhra Development Bank
and Udai R

So far. the b:
has initiated many projects for
‘benefit of the small and medi
entrepreneurs. In addition,
bank offers leasing and pawn
facﬂmes together with ot
| services such as fi

‘Wennappuwa branch.

Provincial Ministry will support
the bank in the follow-up of the
projects as well as get involved
in loan recoveries. This panimxlm-

deposits, normal savings, mi

savings, etc

Lunkaputhra Developm
Bank has a network of bras
ofﬁces situated in Colom

project was impl d with

P

the ot of devel ping self-
employment opportumtles in

, Batticaloa's

PP

Trincomalee.

LDB is fully-owned by -the
GOSL, through the Mm:,stry of Finance, As such it
derives financial flexibility from the GOSL and we
opine that the state support would be foﬁhconﬁng
should the need arise.

Along with the branch opened durmg t.he levlew
period, LDB's b to 8. E it
temainstobenrelatwelysmallsizedplayermtheLSB
industry, accounting for 0.94% of industry assets as at
end-FY Dec 2012.

The Bank’s asset base continues to be dominated by
investments in government securities and deposits in
state-owned financial insti- o & Quefed waus®
tutions, THE WEARTOEATOF ST LANCA

These low-risk invest-
ments balance its highly
risky loan assets. Although

‘it’s  credit assets have
expanded at a relatively
moderate pace of 12.53%

" y-oy in FY Dec 2012; pri-

"marily driven by micro
finance loans and pawning,
the loan base remained rela-
tively stagnant with a 2.83%

. (annualised) growth in 9M
" FY Dec 2013, reflecting the
. management’s inclination to lending.

Overall, the Company’s gross non-performing loan
(NPL) ratio weakened to 44.63% as at end-9M FY Dec
2013 (end-FY Dec 2011: 41.46%) and continued to
remain high against similar rated peers.

@IITD BOVDD DO
BTG NI ousi
LANKAPUTHRA DEVELOPMENT BANK

Lankaputhra development Bank was
started to support the people engaged in
building the local economy. The bank has
initiated many projects for the benefit of
the SME sector. To cater to the needs of
children as well as young adults the bank
has initiated many savings schemes with
attractive interest rates. In addition the
bank is also engaged in pawning.

Lankaputhra Development
Bank has branches in Colombo,
Hambantota, Polonnaruwa, kegalle,
Kandy, Wennappuwa, Batticaloa and
Trincomalee.

Lankaputhra Development Bank
marks Children’s Day and Elders’ Day

THE Chairman and the man-
agement of Lankaputhra
Development Bank are ready
to celebrate World Children’s
day and Elder’s Day, which fall
today.

The bank has introduced the
Laksetha Savings account and
the Laksetha Fixed Deposit
for senior citizens with many
attractive benefits. The
Laksetha Savings Account
offers an attractive interest rate
and depending on the balance
in the account there is a possi-
bility to get vouchers for health
benefits.

In addition the accountholder
can issue standing orders to
elders’ homes and charitable
organisations free of charge.

A Laksetha Fixed Deposit
can be opened by depositing
a minimum of Rs. 100,000. An
attractive high interest rate
and 90% of the deposit value
could be obtained as instant
loan. Their deposits are fully-
protected under the shelter
of Lankaputhra Development
Bank as the bank is fully
Government-owned develop-
ment bank.

Lakmuthu Diriya Udana
and Lakmuthu Children sav-
ings accounts were started by
*he bank for the benefit of the
children of this country and
an account can be opened by
depositing a minimum of Rs.
100 to Rs. 500. According to
the balance in the account the
children get attractive gifts.
In addition account holders

can get discount cards to pur-
chase books from Sarasavi and
Godage Bookshops.

To cultivate the savings habit
among students Lakmuthu
Diriya Udana School savings
program was launched by
Lankaputhra Development
Bank. ‘Lakmuthu Diriya
Udana’ school savings pro-
gram will be held at selected
schools as a social responsibil-
ity project to teach the habit of
savings. Under this program,
encouraging parents and chil-
dren to save, supporting the
schools and developing the
skills of the students will be
undertaken by the bank.

On 1 October, World
Children’s Day, the branch
managers will conduct aware-
ness programs at selected
schools.

As aresponsible Government
bank, Lankaputhra
Development Bank has planned
the above programs to cel-
ebrate World Children’s Day.
To enjoy these services please
visit the nearest Lankaputhra
Development Bank branch or
for more details call Lalith on
0773635073.

At present the bank has
branches in Colombo,
Hambantota, Polonnaruwa,
Kegalle, Kandy, Wennappuwa,
Batticaloa and Trincomalee
while the management is plan-
ning to open branches in every
district covering the entire
island to cater to their valued
customers.

Lankaputhra Development Bank Batticaloa

hram:h shlﬂs to spacious nremlses

many new services

olopment

M/CEO

g over
GM/

its
ied customers in the

Batticaloa Branch — the ‘Mahinda Chinthana,’

‘ETop' computer loan  Eastam Provn

pened in 2009 to  waslaunched in2006 with scheme, ‘Laksaviya’® In keeping with the
o customors of  the aim of boosting the - lensing facilty and Mahinda Chinthans:
tern Province and  national ecor ksahana' pawning vision, the bank is mov-
e lounschemes | Thg i mploment.  (eol1t5 Soveral suv  Ing Torward 48 a stromt |
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309,817,040
757,030,820
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610,723,885
606,956,903
(64,212,992)
542,743,911

3,766,982
546,510,893
(53,305,301)
493,205,592

(129,269,722)

(115,106,326)
(27,227,656)
221,601,887
(36,043,149)
185,558,738

(6,903,018)
178,655,721

32,151,146
138,641,769
2,123,030,403
3,342,355,647
0

2,229,919
2,068,900,402
1,714,626
90,269,146
3,420,514
111,640,687
7,914,354,260

379,546,648
2,637,545,570
227,978,507
7,706,508

3,252,777,233

3,671,972,223
51,295,229
938,309,590
4,661,577,027
7,914,354,260
1146.20%
74.29%
74.72%

2013
Ot

757,030,820
714,303,873
(63,958,036)
650,345,837

42,726,947
693,072,784
(47,592,532)
645,480,252

(102,818,798)

(112,568,437)
(10,513,597)
419,579,420
(48,334,015)
371,245,405
(25,357,338)
345,888,067

56,630,028
137,931,644
2,225,603,132
3,135,679,291
0

2,229,919
1,812,262,409
4,178,909
89,943,261
128,948,220
7,593,406,814

228,721,709
7,623,865
2,610,661,277
220,409,897
6,997,733

3,074,414,481

3,671,972,223
42,362,443
101,156,083
703,501,585
4,518,992,334
7,593,406,815
1341.48%
73.99%
74.34%

2012
ot

664,935,462
603,081,970
(59,478,303)
543,603,667

61,853,492
605,457,159
(47,897,826)
557,559,333

(100,517,656)

(108,528,185)
(10,436,613)
338,076,879
(44,027,771)
294,049,108
(75,839,007)
218,210,101

37,207,216
471,221,627
1,062,129,727
1,818,854,593
1,484,234,950
2,229,919
1,932,190,376
6,622,180
97,004,680
72,722,250
6,984,417,519

241,611,539
2,207,881
2,325,541,984
199,737,039
6,143,783

2,775,242,226

3,671,972,223
25,068,040
69,775,756
442,359,274
4,209,175,293
6,984,417,519
793.20%
86.06%
86.40%
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