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(iiwhether the Board of Inv%rs‘?zmsegrgn anlo bo Econom
Lanka has intervened i J xpor Pr
export processing zones; g _qulsFtshame Par

) ’ been est ablished. Expor

(i vtyhe performance of the Boaggde 0f olr‘a edt mgpt Katuna
of Sri Lanka during the preddgd af,rom Hdreana S
year 2000 up to 2016; and Mawat hagama, Pol gahawe|

(vthe Directors of the Boar dWatthumivteiswardea,t of Mirijj
Sr i Lanka? Wagawatt a. I ndustri al

(b) If not. why? Mal watt a Pall ekel e and
As at 31st December 20
H, 2k, I, ° commercially operated |
(00 00 0 "1'0"00 0 "00) Export ProceBRBR4sagndZone
(The Hon. Malik Samarawickr ama) I ndustrdilaA-srRidrilkng wunder
Hon. Speaker, the Answer is as purlviioews :o f BOI and 137
. e.mp,l oy within these
(a)“)é’ﬂgseZOlﬁ Budget Speech Cag?lnqptaﬁt?ge b? the | ast f
guent Proposal mad e Do 2t 7 1
Budget proposed to establies'ﬂpgaoryirveaﬂe |§e]cth]pese d
managed’ export processing PEBAEETH (B, MOV ed
vi ewitnpproving roi ank:a .
competitiveness i n attractalcﬂgesmopgt F‘bfls\."’h'ch 2’|(|
Whil e managing 14 zones, iRer Cepr}é.rde qfvef%t?een al
t he BOI to explore new mo & gss'of Lhti % t ehtota
performing zones with greatege %fialcéle nch 'C(IjnfrEpr.'
the 2017 Budget, Rs. 500 "HTIPFOR Ywds ze or |
all ocated to initiate i nfHeastmayetruriendftigtries |
establishment of -a new EPéa,wméhtsPulalnldc textil e,
Private Partnership I'ni tialecsttreoPnsi ch aeveeu i bpenfem t | 0
takemndetvoel op an I nd str|alph%arn{gcé’t{g i cal product s
Millaniya in the Bandar agapggj rﬁhe@@oraﬂgsimes, t €
the Kalutara District withoaa expBeesengpgd Duri n
overseas zone developer, Riod tagha elxnpdourstt 'viadllue gene
Par k Public Company Li migredc e § ¢ iomn ones amount
Thailand, a company engage@ssi nmll%ﬁ . The Boar
devel opment of privately gp.era_tae,qtap:hralgs spent R <
and zones. They operate abjojftr a9 tXr wOc't uSr€eV edlevel op m
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infrastructure such as electricity, water,
access roads et cetera, (UpYe®®. the boundary of
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coll apsed. In 2006, gover nnenti srdwenuehi dasraapencehnabge
of the GDP was 17.6 per candommrdehiennsa &4 ,r edioghtt iyne av e
after the | ast administrateixcrhsteodlutpvpo]icy wasd idect od
11.6 per cent of the GDPonlTyheonr ¢bel eagi nadedamgadci twa so
financed increasingly by caonmmerrocoimalf ofrordeiisgenr edteibadn and t
basi s. | believe this was a
However, whil st externalstép)afo(yﬂwaﬂ@s.nl NG rdeea s & do, mbPHT
foreign earnings were on the decline. I n the year 200
when the | ast regime took oTfhfei ceéut ¢ X pborratcsk eatSs aa P e r cheanst
of GDP was 26 per cent. Botbjecni 2814, ormune.yeTahriss |iadg ea
had declined to just 13 wekirctcemdr eofc hthac tGOPi; stiitc lbad
declined from 26 to 13 per cent of the GDP. In fact, |
inherited an economy in shBEamblueal |l ya, filmwele egaccnmens £ o
model that was bound to faialx. structure tdDhacsed baseéeer dDE
wi || be I arge initial price
Since January 2015, we haeepppegednofl hee HPIrOICess St hoaft  we
reversing this flawed modedlv.anPage FW&EWS ihnacsr eeed, 0and
shifting the ecemdmeynted amacelyifwmandted against have se
order to create external inflows to meet our externa
financial obligations On aggregate the tax changes are expected to be revenue
I n 2017, export earnin sglosr:ltl\::e r?s the o%portunliy{)or p£|ce undervaluatloen decllne%
reach US Dollars 11. 4 billg yhlchlsarecord byits
"I:'EI reached a recor d level In a%éltlon%sthe B’IRWAI’ cﬁa'hg%s mJThezax s'f’rdctbr%,' on
ese trends wi || only i nc It?@ ni r]§ e he
economic programme that tsrgvergo “'K‘P%”F‘ Vrﬁm ﬂmpoﬂgocyclg)aﬂg{aswc?ren
pl ace
. i) The duty on electric Ve
Let us also remind ourselvVveésqdwWwakarWes hadsV eamPacdndvd Ir pohke |
gains in macroeconomic stabiljegaalifa@nagsWhyiaglStt o NENE T B9,
continued f ocus on Gover nment expendi ur e and )
i mproving the quality of HitRPaty deperdtsuvuaee pPrRei dec
Gover tsmenretxpendi tur e on educh¢dwlnar ipngtgeprenral combustic
education, and skill s devel,oipimmqshasthiencrgreiacs(_fsd_ebﬁongojn
per cent in 2014dtdo 234 per ceBhitéhe?0Hdve declined wit
cew o .8, .. R 9,8 Lel, ° 2014 measures.are being taken
-0 . Z . A 1.4, 01, ! fual i2ty# vEhicl-ells are now
co- Qo Accordingly, new vehicle
Similarly, expendit_ure on public health has irjcreased E Z v emal?g:r: oir r¥1p o Saendd fnglrn |Vmeuhni1
from 1.39 per cent in 2014 to 1.74 per cent in 2017. .
oox oz o,z .. AT 1.39, I gdNhlueg mew~t agx 7t ructure may
K "JH” L I | f,]the=, |pgihe\/reh|cles seeing t
e T . T wi - __gor@ose -3ate tfhor Swh|ch,L a
e - _‘_.=.+L_,..X_,Z\3-JZ (' _|Jm£OSe on e uper uxur
N 7 sir, whiZ.st.®Wwe .Have made
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everyone will accept t halti ntklanggrees thed weheren e x aanplint e :
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The previous tax structuBémillegril yrodme feegadnder envi
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handed over Ypachvaer&Glotvea h me nt ‘oijn_'oﬁ T s h 0008 56 |
2015. The previous Gover nmepte bhrogl g ooro qv{r d gf’
. h . i'n emb
management strategi es, ensur,e l_{5h-a-3non o b'ul | e
|l oan payments overl apped one amdt h Tt should be not
that the governments wunlike individuals could carry o
with a deficit over a long wpefti odc.o) otci_me Ald, bel i éve
durindttemeuty, the Untied Stost esi h@dosasedef s coi 8 "F60 006
al most 100 years. (The Hon. (Dr.) Harsha De Siluva
Actuall vy, you are mistaken,
The United Kingdom has HhHad dgooVvied dgelt byurtphieu sMoonetyar y
eight times during the | ashtavsei xt odefcéasdteast.e Wen otulise | Bek | |
had a budget surplus onlyA€eWwice since Independence So
it is not actually the budget deficit that matters, bu
i mportantly how we manage ith and hdw_tech |jt costs to
finance our debt YSah a pian amw|30ura)g‘a)r|d,oudh@0)
Raj @awad managed to muck thi0Q@lse iHopnt oThgalrak a oBIsl ars@iwi ya)
|l evel s. The i §9euimngSrof L8h&am j ust stating wh a't wa s
Devel opment Bonds with ov@armmiptptiengg 3tada e i by péiisodBsi | |
has resulYtachdap @Sloavredh @ ment bboerl ricewienng because the qgquantum
over Rs. 3 trillion in thethfiisrsctastehr eteh-ayte airts wonulpdo weer .b
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That is right. So, the Monetary Law Act specifies how to

go about it; it is there.
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-l The Hon Mangal a Samaraweer a] 3...c02.123, w©rzZ, I 7., 2" (' d . cC
) .. TOUNLf*_prE3 Le 1 . _ec, r_3
€ € ’ _1—0 - € - -0 l:G-J « C' ,'"CINL HGNL
[H . 3 r. JT o ] Tt E) t'd Ao .. _0Q, (417 )
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Enacting Clause ordered to stand part of the Bill
H €« Lo~ ' T (-3(1 .
(00 (o)1} 160060 0" HO 1)
. (The Hon. Speaker) ]
8 &0 .ok wHlT QT Z Z.
TI TLE

T g . . "0 (B Y. Bl
!

(6 ©0d O 710 100 "O) C e s B B b N
(The Hon Mangal a Samaraweerd) 6 00 0060 (00710 1 660 )y
H . ! . 03 zZ, _o‘ L Z Lk LS’ ‘EYXCI‘S‘E ((S(BﬁﬂCIQAL PROVI SI1 ONS) ACT:
€+ I ' . |
f] S 1 H E U o - tZ,aH T ) o
T ' (00 00 O "1T0O "1T00 O
. . “ (The Hon. Mangal a Samar aweer a)
oo S,. - d‘ ’ A3 'té:( . € - OZ!' H ;! 3 z ¢ Z
_/( ‘ m‘r €« RN ' T €« 3 1 « o« 4« o w s o -
60 6 040 7T 6 7 Yid 0 6 0O N ’
Amendment put, and agreed to. "1989 T 13 ' z SO0 (e,
. 29, .0 oz, S o B R AR A
P S g .. 0 _ﬁzgﬁ/:“wz- jtgﬁ'\zv,-:_-’(' - 0., 2017 . -
R AR TS Y3 oA 7 ST T %44/_32 ) MG _ Goeo LR *’PZZOlS'O
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